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INVESTOR COMPENSATION FUND FOR CLIENTS OF INVESTMENT FIRMS/ KOMIIEI-{CAIIHOHHLIIZ $OH/I HHBECTOPA
ANd KAHEHTOB HHBECTHIIHOHHBIX KOMITAHHH

Subject to the provisions of relevant section of the Investment Services and Activities and Regulated Markets Law No.
144 (I)/2007 (hereinafter — the “Law”) with any possible amendments thereto, the Investor Compensation Fund for
Clients of Investment Firms (hereinafter — the “Fund”) compensates the covered clients for claims arising from the
covered services provided by BCS, so long as failure by BCS to fulfill its obligations has been ascertained, in accordance
with the terms and procedure defined in the Law, notwithstanding a relevant obligation of BCS incurred in accordance
with the legislation and the terms which govern its agreement with the covered client and regardless of whether the said
obligation is based on the agreement or on wrongdoing/ CoznacHo coomgemcmeyrowemy pasdeny 3axora Ne 144 (I)/2007
(Oanee «3aroH») «O6 UHBECMUYUUOHHBIX YCAY2aX, UHBECTNMUUUOHHOU 0esimeabHOCMU U pesyaupyemblx PblHKAX», U C YUuemom
11006LX B03MOIKHBLX NONPABOK K Hemy, KomneHcayuoHHbLil hoHO uHBecmopa 05l KAUEHMO8 UHBECMUYUUOHHBIX KOMNAHUL
(Oanee «PoHO») KoMneHcupyem KaueHmam, noonadarouium nod desmenvHocms PoHoa, nomepu, Komopsle OHU NOHEeCaAU 8
pesynomame ucnoavsosarus ycaye BKC, npu ycnosuu, umo HecnocobrHocms BKC ebinonHums ceou obsisamenscmea bolna
ycmaHoeneHa 8 Ccoomeemcmseuu C YCoAosusamu U npouedypamu, onpeodeseHHoMU 68 3aKoHe, Hes3upasi Ha
coomeemcmeyrowee obsizamenbcmeo EKC no 3akoHy u 8 coomgememauu ¢ 002080pom mex0y BKC u kaueHmom, a marxoke
Hes3upast Ha mo, gosHuxkaem au y BKC maxoe obsizamesbcmay no 3akKoHY UAU HA OCHO8e 002080pA.

Failure by BCS to fulfill its obligations consists of its failure/Hecnocobrocme BKC evinosHumes ceou obsizamesbcmsa
noopasymesaem:

(a) Either to return to its covered clients funds owed to them or funds which belong to them but are held by BCS,
directly or indirectly, in the framework of the provision by BCS to the said clients of covered services, and which
the latter requested BCS to return, in exercise of their relevant right/ HecnocobrHocms gbioams ceoum KaueHmanm,
noonadarowum nod OJesmenvHocms PoHOa, cpedcmsa, nooserxkawue eviniame, UlU cpedcmea, Komopwle
npuraosnexam KaueHmam, Ho Haxoosmesi 8 OepxaHuu BKC, HenocpedcmeeHHOM UAU KOCBEHHOM, 8 Xxooe
npedocmaeneruss BKC ynomsHymuimM KAUEHMAM YCays, NOKpbleaemblx OesmenbHocmbio PoHOa U Komopwle
KAUEHMbL NONPOCUNU BEPHYMb, 8 COOMBEMCMBUU CO C8OUMU NPABAMU,

(b) Or to hand over to the covered clients financial instruments which belong to them and which BCS holds,
manages or keeps on their account, including the case where BCS is responsible for the administrative
management of the said financial instruments/unu 6vldame yrazaHHbIM KAUuEeHMAM PUHAHCOBLLE
UHCMPYMEHMbl, KOomopble NPuUHAOaeKaAm UM U KOmMopble HAX00SMCsL 8 OepiKAHUU, YNpasieHuu uau
yuumsigaiomest Ha cueme wkaueHma 6 BKC, ewknouas cayuau, kozda BKC Hecem omeemcmeeHHOCMb 34
AOMUHUCMPAMUBHOE YNPABIEHUE 02080PEHHBIMU PUHAHCOBLIMU UHCPYMEHMAMU.

The Fund will also initiate the compensation payment procedure if/PoH0 marike uHuyuupyem npouedypy 8blniamol
KOMNeHcayuu, eciu:

(a) BCS submits to the Fund or to the Securities and Exchange Commission a written statement declaring its
failure to fulfill its obligations toward its clients/ BKC nodaem e PoHO unu @ Komuccutro no yeHHoim b6ymazam u
buprkam nucbMeHHoe 3asi8leHUe 0 HECNOCOOGHOCMU 8bLNOIHUMb C80U 00s13ameibcmaa neped KAUeHMAMU,

(b) BCS files an application for liquidation, or/ BKC nodaem 3aseneHue Ha AUK8UOAyUI0, UL

(c) the Securities and Exchange Commission has revoked or suspended BCS authorization to provide investment
services and ascertains that BCS is not expected to be in a position to fulfill its obligations toward its clients in
the near future, for reasons which do not concern a temporary lack of liquidity which can be dealt with
immediately/ Komuccust no yeHHuim 6ymazam u pblHKAM 0mo3gana unu npuocmaxosuna paspeuerue BKC Ha
npedocmasaeHue UHBECUYUOHHbLIX YCiye U ycmaHosuna, umo 6 bauwkaliuem 6yoywem BKC He cmoskem
8bINONIHUMB 80U 0bsi3amenibemaa neped KAUeHMAMU.

The maximum amount of the compensation payable to the covered clients for the total of their claims shall be equal to
€20.000, including co-beneficiaries of joint accounts/MakcumanbHas cymma KOMNEHCAUUU, 8bINIAUUBACMASL KAUSHMAM,
noonadarowum nod dessmeabHocmsb ¢poHoa, cocmasasiem 20.000 eepo, exnouas cobeHepuuUaApPo8 COBMECMHbBLX CUemos.

The Fund does not compensate the following investor categories/®oH0 He npedocmasisem KoMneHCauuu Caedyrouium
Kamezopusim UHEecmopoe:
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credit institutions/ Kkpedumnsbim opeaHusayusm,

investment firms/ uHeecCMuyuUOHHbIM KOMNAHUSM,
other authorized or regulated financial institutions/dpyeum pesysrupyemoim unu auyeHupyemovim PuUHAHCOBbIM
opzaHU3auUUSM,

insurance companies/cmpaxogbim KOMNAHUSM;

collective investment schemes or a management companies of such schemes/goHdam rornekmueHwsix
UHBECTNUYULL UNU YNPABISIIOULUM KOMNAHUSIM POHOA KOTEKMUBHbIX UHBeCMULUT

pension funds or a management companies of such funds/nencuonHbim oHOam unu ynpasasroUWUM
KOMNAHUSAM NEHCUOHHBLX (hOHOO08;

commodity and/or commodity derivatives dealers/ dunepam, cogepuwiarowum onepayuu H4 MOBAPHLIX BUPIKAX
UL JKe onepayuil co CPOUHbIMU UHCMPYMEHMAMU, 20€ OA3UCHBIM AKMUBOM SBASLeMCsL MOo8ap;

locals / MyHUYUNANBHBIM Op2aHAM 8aCMU

institutional investors whose main activity is to invest in financial instruments, including the securitization of
assets or other financial transactions/uHcmumyyuoHantbHbIM UHBECTOPAM, OCHOBHASL chepa OesimenbHocmu
KOMOpbIX — UHBECMUUUU 8 (PUHAHCOBble UHCMPYMEHMbl, BKIIOUASL CEeKbIOPUMUIAUUID AKMU808 Uau opyaue
duHaHcosble onepayuu;

National and regional governments/ HQUUOHAILHBLIM U PE2UOHATLHLIM 0P2AHAM 8ACMU,

public bodies that manage public debt/npasumenbcmgeHHbim YyuperOeHUsIM, OCYULeCMBAIIOUWUM YnpaseHue
2ocyoapcmeeHHbIM 00120M;

Central bank/IlenmpanbHomy 6aHKY;

international or supranational institution such as the World Bank, the IMF, the ECB, the IEB or other similar
international organization/mesxxoyHapooHbIM unU HAOHAUUOHANBHBLIM UHCMUMYMAM, MaKkum kKaxk Bcemuprwolii
6ank, MB®, Eeponelickuili Llenmpanvhwuili Bank, Eeponelickuiti HneecmuyuoHHblli BaHk u Opyzue nodobHble
MeIOYHAPOOHblE OP2AHU3AYUUU;

large undertakings meeting TWO of the following size requirements on a company basis/6orbuium
ob6beduHeHusM, Komopble yooanemeopsitom ABYM cnedyrowum kpumepusim:

a. balance sheet total is equal to EUR 20 000 000/ eantoma 6anarca pasHsemest 20 000 000 espo;
b. net turnover is equal to EUR 40 000 000/ uucmestii o6opom cocmaensiem 40 000 000 espo;
c. own funds are equal to EUR 2 000 000/ cob6cmeeHHble cpedcmea cocmasasitom 2 000 000 eepo;

investors characterized by BCS as professionals, upon their request/ungecmopam, komopoix BKC omHocum K
Kamezopuu NPogheccUOHANbHBLX UHBECMOPO8 NO UX 3aNpPoCy;

investors-clients responsible for facts pertaining to BCS that have caused its financial difficulties or have
contributed to the worsening of its financial situation or which have profited from these facts/ uneecmopam-
rauenmam BKC, omeeuarowum 3a akmol, sS68USWIUECS. NPUUUHOL ee (PUHAHCOB8bIX 3ampyoHeHUll, uau
€nocoocmeo8asuUUUM YxXYouweHuo ee PUHAHCO8020 COCMOSIHUSL UMW NOAYUUSUWUM Npubbiie ecredcmeue 3mux
garxmos;

Investors in the form of a company, which due to its size, is not allowed to draw a summary balance sheet in
accordance with the Companies Law or a corresponding law of a Member State/ HHeecmopam & sude komnaHuu,
KKomopoli ecredcmaue ee pasmepa, He paspeuleHo cocmasasms c800Hbll banaHc 8 coomeememauu ¢ 3axoHom «O
KOMNAHUSIX» UNU AHATI02UYHO20 3AKOHA CMPAHbL-YUACMHUYbL.

Upon issuance of a decision either by the court or by the Securities and Exchange Commission on the commencement
of the compensation payment process, the Fund publishes in at least three newspapers of national coverage, an
invitation to the covered clients to make their claims arising from covered services, designating the procedure for the
submission/ ITocne npursmus Cyoom unu Komuccuetl no yeHHbvim 6ymazam u buprkam peuteHust 06 UHUYUAYUU npoyecca
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sblrniambsl KomneHcayuu, DoHO ny6JLuKyem KaK MUHUMYm 8 mpex HAYUOHAJIbHbIX 2asemax npedﬂomeuue ceoum
KaueHmam nooamo npemeH3uu, sosHUKarnwue 8 pesysibmame UucCnoib308aHuUsl Yyoiye, norxpwvleaembvplx desimesnbHOCMbIO

PoHOa, yraswvleast npouedypy nodauu coomeememeayrousux 3ase8aeHull.
The payment of the compensation by the Fund is deposited to a bank account of the covered client-claimant designated
by the latter in writing to the Fund/Komnercayus doHOa nepeuucasiemess HaA OAHKOSCKUU cuem KaueHma-3asieumens,

YKa3aHHbLU 8 NUCbMeHHOM 3asieneHuu Kk Pondy.



