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MARGIN TRADING GENERAL TERMS

1.1.

2.1.

AND CONDITIONS
INTRODUCTION

This document, hereinafter — “MT GTC”,
establishes terms and conditions for
executions of margin trades in various
Financial Instruments. In all cases
where the margin credit is involved BCS
and the Client shall act in strict
compliance with MT GTC.

DEFINITIONS

In the present MT GTC the following
terms shall, wunless the context
otherwise requires, have the following
meanings and may be used in singular
or plural as appropriate:

Borrowable Securities - the stocks
borrowable by the Client from BCS for a
purpose specified herein (available at
www.bcscyprus.com);

Collateral - a certain amount of
monetary funds and/or Marginable
Securities depending on the value of
which the Margin Level is calculated in
accordance with Section 12 hereof;

Discount — a multiplier to be used when
assessing the value of the Collateral in
accordance with Section 12 hereof;

Initial Margin — Margin Level calculated
by BCS as at a certain moment of time
in accordance with Section 12 hereof on
the basis of Net Assets pledged as the
Collateral upon opening of Positions by
the Client;

Interest charged — amounts determined
in accordance with List of Marginable
and Borrowable Securities, which are
subject to deduction from the Client’s
assets for recourse by the Client to a
margin credit;

Margin Call — amount of funds defined
by BCS which the Client is obliged to
pay on BCS demand and payment of
which is required to bring Client’s open
Positions in line with Margin
Requirements;

IIPABUAA MAPXXHHAABHOM

TOPI'OBAH
BBEAEHHE
JaHHBIE [OOKyMeHT, 34ecb u pasee — “IIpaBuaa”,
OIMCBIBAET  IpaBuAa  paboTkl OpPH  TOPTOBAE
®UHAHCOBBIMH UHCTPYMEHTAMH C [IPUBACYEHUEM

3a€MHBIX CPEACTB HAM HENOAHBIM IIOKPBITHEM. Bo
BCEX CAy4Yasx  HCIIOAB30BAaHHS  MapXKHHAABHOTO
kpeaura BKC u KameHT [OAXKHBI [OelicTBOBaThH B
CTPOroM cooTBeTCTBUH C [IpaBHramH.

TEPMHHBI H OIIPEAEAEHHS
HuzkenpuBeneHHBIE oIpesieAeHUS MOTYT

COOTBETCTBEHHO ymoTpebaaTbca B I[IpaBuaax BO
MHOXKECTBEHHOM HAM €OWHCTBEHHOM YHCA€ H, €CAHU

UHOE He CcAeyeT U3 TeKcra IlpaBua, wuHMeloT
cAefyIole 3HaYeHU:
IlenHble Oymaru, mnozAexaliue 3aimy -

IeHHble OyMaru, KoTopble KAHEHT MOXKET B34Th y
BKC B pmoar B yKas3aHHBIX B HACTOSIIHUX

[IpaBraax 1eadgx (cM. CIHCOK Ha caiiTe
www.bcscyprus.com);

FapanTuiiHOe o0ecmedyeHHe — [JEHEXKHEIE
cpeactBa u/man  MapikuHaabpHble —lleHHBIE

OyMaru, CTOUMOCTh KOTOPBIX BAHSIET Ha YPOBEHb
Mapxxu KameHTa, pasMep KOTOPOTO [OOAXKEH
paccuuThEIBaThCA B COOTBETCTBUU C Paszmeaom 12
HacToammx [IpaBua;

JAHCKOHT — KO3(pUIIHMEHT, KOTOPBIH MJOAKEH
HCIIOAB30BaThCS pu OLIEHKE pasmepa
FapanTuiiHOrO O0ECIeYeHHsT B COOTBETCTBUHU C
Pazneaom 12 Hactoammux I[IpaBua;

IlepBoHaYaAbHasAs MapKa — YpPOBEHb MapiKH,
paccuutbiBaeMbii BKC Ha  onpeneaeHHbIH
MOMEHT BpeMEHH B COOTBETCTBHH c Pazmeaom 12
IlpaBua ucxona u3 pasMepa YUCTBIX aKTHUBOB,
KoTopble KaueHT BHec B KadecTBe ['apaHTHHHOIO
obecrniedeHus IpU OTKPBLITHH [lo3uIiuii;

IIpoueHnr 3a HCIIOAB30BaHHE 3aeMHBIX
aKTHBOB - CyMMa, yKasaHHagd B Crwucke
MapsXUHaABHBIX U 3aeMHbIX lleHHBIX Oymar u
nmomaeskalias BBIYETY U3 aKTHBOB KameHTa mpu
WCIIOAB30BaHUY UM MapzKHUHAABHOTO KPEIUTAa;

Map:xkuH-KOA — paccuuTbiBaeMmblii BKC pasmep
IeHexRXHBIX TpeboBannii BKC, npenpaBAIeMbIX
KaneHTy ¥® 00493aT€ABHBIX K  HCIIOAHEHHIO
KavenTOM B 1I€eAdX T[PHUBEAEHUA OTKPBITBIX
TMosunui Kanenrta B COOTBETCTBHE c
MapKHHaABHBIMH TPeOOBaHUAMHU;
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Maintenance Margin - Margin Level
calculated by BCS at a certain moment
of time in accordance with Section 12 of
MT GTC that is required to maintain
Client’s Positions;

Margin Level - an indicator calculated
in accordance with Section 12 hereof;

Margin Requirements - requirements
set out by BCS in respect of the volume
of Client’s Net Assets necessary to open
and maintain Positions in Financial
Instruments (Initial and Maintenance
Margin requirements);

Marginable Securities - the stocks
recognized by BCS to be subject to
margin trades (available at

www.bcscyprus.com);

Margin Trade — a transaction where the
Client borrows assets or a transaction,
which is not fully financed by the Client;

Net Assets — net worth of the Client’s
assets available on its account(s) with
BCS after deduction of all Client’s
liabilities including profits and losses on
the Client’s Account;

Non-Borrowable Security — the stocks
that may not be borrowed;

Non-Marginable Security - the stocks,
Margin Requirements for which are
equal to 100% of its market value.

Without prejudice to the aforementioned
provisions any other terms used in MT
GTC shall have the meaning attributed
thereto in the Regulations unless
otherwise is evident from the context or
directly stated herein.

RISK ACKNOWLEDGEMENT

The Client acknowledges its clear and
full understanding of the fact that a
margin trading is more aggressive and
involves a higher degree of risk than an
ordinary trading. Margin may be used to
purchase securities for which the Client
does not have available cash. These
activities could lead to shortfalls in the
Client’s account in the event of a market
downturn.

IloanepxuBaloliass Mapxa — YPOBEHb MapxXKH,
paccuutbiBaeMbii BKC Ha  omnpeneaeHHbIH
MOMEHT BPEMEHH B COOTBETCTBHHU C DPa3cAOM
12, TpebOyemblii mag momzmeps:kaHus Ilosuiiuit

Kauenra;

YposeHB MapxKH - TIOKa3aTeAb,
paccYyuTbBIBAaEMBIM B COOTBETCTBHH C Paszzneaom
12 ITpaBua;

MapxHHaAbBHBIE TpeboBaHuA -

ycranaBauBaeMble BKC TpeboBaHUS K BEAHYHHE
YucThIXx akTUBOB KameHTa, HEOOXOMUMBIX IAS
OTKpBITHS /TTOAiep3KaHus [l03UIME Ha pPBIHKE
aKIWH / TIPON3BOIHBIX ¢prHAHCOBBIX
UHCTpyMeHTOB  (TpebGoBaHuS 1O  BeAWYHHE
mepBOHAYaABHOM / TIOAe P2KUBAIOIIEH MapIKH);

MapxuHaABHBIE IEHHBIe Oymaru — LlenuHble
Oymaru, cmeaku c KoTopbIMu paspenieHo (BKC)
IIPOBOAUTHL C IIPHUBACYEHHUEM 3aEMHBIX CPEICTB
(cM. coiucok Ha catiTte www.bcscyprus.com);

Map}KKHaABHaiI CAEAKa - COEAKaA,
OCYILIIECTBAEHHad C IIPHUBACYECHHEM 3a€MHBIX
CpPE€aCTB UAU HEIIOAHBIM ITOKPBITHUEM,

YucThble AaKTHBBI — BEAMYHMHA COOCTBEHHBIX

akTuBOB KamenTta Ha cuere/cuerax B BKC 3a
BBIYETOM Bcex TpeboBaHHM W C yIeTOM
npubbiAeii ¥ yOBITKOB 10 cueTy Kanenra,

HesaemHass meHHasa Oymara — 1ieHHas Oymara,
3aeM KOTOPOH He IIPELOCTABASIETCS;

Hemap:kHHaAbHasA ILleHHasaA OyMara — IlleHHas

6ymara, MapxkuHaabHble  TpeboBaHHA  IIO
KoTopo¥ cocraBagioT 100% ee pbIHOYHOU
CTOHMMOCTH.

Bes ymepba nas BbIIIe U3A0KEHHBIX ITIOAOXKEHHUH BCe
HHBbIE TEPMHHBI, HCIIOAB30BaHHbIE B [IpaBHaax, ecau
MHOE HE CAeOyeT N3 KOHTEKCTa HAM IIPIMO He
3agBA€HO B TekcrTe IIpaBua, OyayT HMeETh TO Ke
3Ha4YeHHWe, |YTOo H B PeraameHTe oKasaHud
(bHUHAHCOBBIX YCAYT.

YBEIOMAEHHE O PHCKAX

KaneHT moaTBepxKaaeT, UYTO OH OCO3HAET, YTO
MapxKHHaAbHAd TOPTOBASI ABASIETCS Gonee
arpecCUBHOH M CBf3aHa C OOABIIMM pPHCKOM IIO
CPaBHEHHMIO C HeMapXXHHaABbHOI ToproBaed. KameHT
MOXKET HCIIOAB30BaTh 3a€MHBIE€ CPEACTBA AT IIOKYIIKHU
LIEeHHBIX OyMar, Ha IpHoOpeTeHHe KOTOPBIX Y HEro He
uMeeTcsl CBOOOIHBIX CpPEACTB. B caydae CHHXKeHHUS
LleH Ha (PMHAHCOBOM DBIHKE 3TO MOXKET IIPHUBECTH K
oTpuLlaTeABHOMY ocTaTKy o Cuery KaueHnra.
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Furthermore, the Client represents and
warrants that its knowledge and
experience in the investment field is
appropriate to the nature and extent of
margin trading, including its complexity
and the risks involved. The Client also
represents and warrants that its
investment  history and financial
investment sophistication is adequate to
evaluate the inherent risks of margin
trading.

The Client expressly confirms that it is
aware of the fact that margin trading is
appropriate only for persons who can
assume risk of loss in excess of their
margin deposit (Collateral). The Client
also confirms that it possesses adequate
financial resources to assume this
increased risk of loss and repay any debt
that may arise in connection with
margin trading. The Client will not hold
BCS liable for any financial loss the
Client may sustain as a result of margin
trading.

The Client understands that if the Client
is an active trader undertaking
numerous transactions, the total impact
of trading costs may be significant.
Consequently the Client may have to
obtain significant profits in the markets
in order to cover the costs associated
with trading activities with BCS.

PRE-TRADING AUTHORISATION/

Before the Client starts trading on
margin it shall deposit funds/securities
to secure Client’s liabilities.

At the beginning of each trading day
BCS will put specific limits for the Client
according to MT GTC. During trading
activities the Client can inform BCS
(through email or voice) that it would
like to be credited and states the margin
credit required. BCS can grant or decline
additional loan on the basis of current
margin level.

KaneHT 3asBAsieT W TapaHTHPYeT, YTOo, IPHUHHUMAas BO
BHUMaHHE BCE PHUCKH K CAOXKHOCTb MapKHHaABHOMH
TOPTrOBAM, €TO 3HAHHUS M OMBIT B cepe TOPTOBAH
LIEHHBIMH OyMaraMH SIBASIOTCSI [JOCTATOYHBIMH JAS
ydacTus B MapKHHaABHOH ToproBae. KAMEHT Takke
3agBAS€T M TapaHTHPyeT, YTO €ro  OIBIT
UHBECTHPOBAaHHS M KBaAH(UKalMsSg B (PUHAHCOBOH
chepe TIO3BOASIOT aeKBAaTHO OIIEHUBATh PHUCKH,
CBA3aHHBIE C MapKHUHAABHOHM TOPTOBAEH.

KaneHT moaTBep:KAAeT, YTO OH OCBEIOMAEH O TOM,
4TO MapiKHUHaAbHAas TOPTOBAS IIOAXOOUT TOABKO AL
TeX AWI], KOTOphIe MOIYyT IIPHHATH Ha cebs pPHCK
HeceHUsl yOBITKOB, IPEBBIMIAIONINX  CTOUMOCTD
Map>KMHAABHOI'O LEMo3UTa (TapanTHiinoro
obecriedyenus). KaneHT Takke MNOATBEPKOAET, YTO OH
obramaetr HEOOXOIUMBIMH (PUHaAHCOBBIMHU
BO3MOKHOCTSIMH [Af IOKPBITHS BO3POCILIETO PHCKa U
omaaTbl AIOOOTO [I0ATA, BO3HHUKIIEIO B CBA3H C
MapKHUHAABHOH ToproBaeii. KaneHT He OyneT cuuTaTh
BKC O0TBETCTBEHHOH 3a AlOObIe YOBITKH, KOTOpPBIE
KAveHT MOKeT IIOHECTH B Pe3yAbTaTe Map>KHHAABHOM
TOPTOBAH.

KaneHT oOCO3Haer, dYTO pacxogbl HAa COBepIIeHHE
COEAOK 3HAYUTEABHO BO3PAaCTalOT, €CAU OH COBEpPIIIaeT
TOProBBIE ONEpalliid AaKTHBHO ©W B  OOABIIOM
KoAamdecTBe. TakuMm o00pa3oM, B LEAIX IIOKPBITHS
pacxomoB Ha COBepILIeHHE CIIEAOK opu
nocpenuudectBe BKC, KameHT moaxkeH IoAy4daThb
3HAYUTEABHBIH MOXO OT GUPIKEBBIX OIIEPAIIHIA.

PASPEIIEHHE HA TOPI'OBAIO

[Ipexne uyem MPUCTYIIUTE K MapKHUHAABHOI TOPTOBAE,
KAveHT [0oAKeH BHECTH M[OOCTATOYHOE KOAHYECTBO
JEHEeXKHBbIX CPEeACTB/IIEHHBIX OyMmar B KadecTBe
obecriedeHnss 00s13aTEABCTB, KOTOPBIE y HETO MOTYT
BO3HHUKHYTb.

B Hagaae KaxKJOo¥  TOpProBoit ceccuu BKC
ycTaHaBAMBaeT nad KaneHTa AMMHTEI B COOTBETCTBHU
c [IpaBuaamu. B Teuenue ToproBoii ceccum KaueHt
MOZKeT IIPOMH(OPMHUPOBATE (II0 3A€KTPOHHOM IIO4YTe
uan teaedoHy) BKC o Tom, uro Kament xorea ObI
TIOAYYHUTB [IOTIOAHHUTEABHBIH MapKWHaABHBIH KpPEIUT.
BKC wMoxeT [OpenocTaBUTh HAM  OTKasaTh B
IIPEIOCTaBA€HUH [OIIOAHUTEABHOTO MapKHWHaABHOTO
KpeauTa Ha OCHOBAaHUHU TEKYIIETr0 YPOBHA MapKH.
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Notwithstanding to the contrary herein
contained, Margin Level is calculated
separately in respect of each Organized
Market, for trading on which the Client
Assets are deposited. In case when
Margin Level calculated with respect to
any Organized Market is not in line with
BCS Margin Requirements, BCS is
entitled (but not obliged) at its own sole
discretion and without any prior
notification of the Client to transfer the
Assets deposited for trading on another
Organized Market to that Organized
Market and perform any necessary or
expedient conversions and remittances
without being liable for any actions

performed in accordance with this
paragraph.
MONITORING

It is the sole responsibility of the Client
to ensure that Net Assets available on its
Account(s) are at any time sufficient to
meet the requirements established by
BCS. BCS reserves the right to change
the Margin requirements at any time by
a notice made in accordance with
paragraph 7.2 hereof.

The Client shall observe, monitor and
control the compliance of the Net Assets
and Margin Level with the requirements
set forth in MT GTC during the trading
day.

BCS will also monitor compliance of
Client’s Margin Level with BCS Margin
Requirements.

MARGIN REQUIREMENTS/

BCS will monitor on intra-day basis the
compliance of the Client with BCS
Margin Requirements. If during the
monitoring process, it appears that the
valuation of the Client’s Net Assets has
fallen below the Maintenance Margin
level, BCS will send to the Client a
Margin Call notification.

The Margin Call notification shall
request from the Client to repay part of
its loan/credit by one of the following
ways in order to bring its Net Assets in
line with the Margin Requirements.

deposit monetary funds or Marginable
Securities;

sell part of its portfolio and deposit the
proceeds to its account.

HecMmotpss Ha AOOBbIe IIPOTUBOpEYAIIHE ITOAOKEHUS,
YpoBeHb Mapku pacCYUTBHIBAETCI B OTHOIIEHUU
KaXK[IOT0 OpraHu3aTopa TOProB, A TOPTOBAM Ha
KOTOPOM JAeNoHHpoBaHbl AKTHUBEI KaneHTa. B cayuae
HECOOTBETCTBUA  YPOBHS Mapxu Ha  OIHOM
opraHu3aTope TOProB, MapKUHAABHBIM TPeOGOBAHUIM
BKC, BKC BmnpaBe, HO He o00d3aHa, II0 CBOEMY
YCMOTpEHHIO (€3 IIpenBapHTEABHOTO YBEIOMAECHHUSI
KanveHnTa mepeBecTH AKTUBBI, AEIOHUPOBAHHBIE IAS
TOPTOBAH Ha OMHOM OPraHHU3aTOpe TOProB, HA APYTOH
OpraHu3aToOp TOPTOB, NPOBEAd IIPH 3TOM AKOObIE
HeOoOX0AuMbIe KOHBEPTAIIUU U IIEPEYHUCACHUA 3a CUET
Kamenra, He Heca nepen KaneHTOM HHUKaKOU
OTBETCTBEHHOCTH 3a COBEPIIEHHBIE B COOTBETCTBHUU C
HACTOSIIIIUM IIYHKTOM JAEHCTBHS.

MOHHTOPHHI

OTBETCTBEHHOCTh 3a oObecrnedeHHe HaAMYUd Ha
Cuetre/Cuerax B A060€ BpeMs JOCTATOYHOTO pazMepa
Yucteix arkTuBoB HeceT Kamentr. BKC Bmpase
W3MEHUTH MapxKuHaabHble TpeboBaHua B Aboe
BpeMs, yBeOOMHUB 00 3ToM KaneHTa B COOTBETCTBUU C
. 7.2 IIpaBua.

KaveHT B TedeHMe BCEM TOPTrOBOH CECCHH IIPOBOIUT
IIPOBEPKY M MOHHUTOPHUHI YPOBHS YHCTBIX aKTHBOB U
YpoBHA Mapku Ha cooTBeTCcTBHE [IpaBraam.

BKC Takske ocyliecTBASI€T MOHUTOPUHT COOTBETCTBULA
YpoBHa MapxXKU Kauenra Map>kHuHaABHBIM
TpeboBaHUAM.

MAPXHWHAABHBIE TPEBOBAHHS

BKC B TedeHHue KasKI0TOo TOPrOBOTO THS
OCYIIIECTBASIET TIOCTOSTHHBIH KOHTPOAB Han
cobaronerneM KamentoMm MapKHWHAABHBIX TpeOOBaHUHI
BKC. B cay4yae ecau oOHapy:KHUBaeTCs, YTO CTOHUMOCTD
YucThIX aKTHUBOB KaWeHTa  CTAHOBHTCA  HHXKE
YCTAHOBAEHHOT'O IIOpOTa IIOAZEPKUBAIOLIEH MapKH,
BKC nmamnpasaser KameHTy yBemomaeHue o MapzKuH-
KOA€.

B mHeasx mpuBefeHUsT CTOMMOCTH YHCTBIX AKTHBOB
Kavenrta B cooTBeTcTBHE C Map:KHUHAABHBIMH
Tpe6OBaHI/IHMI/I, B yYB€AOMACHHU O Map)KI/IH—KOAe
JOAKHO  cofepxarbcad TpeboBanne K KameHTy
OIIAAQTUTh YacCTh IIPEIOCTABACHHOIO 3aiiMa OJHUM H3
CAEIYIOIINX CIIOCOO0B:

BHectu Ha CueT [OeHEXHBIE CpPeOcTBa HAU
MapskuHaAbHbIE IIEHHbIE Oymary;

IIpoaars 4qacTb HOpTCbeASI , 3a49YHCAHUB
BBIPDYYE€HHBIE NCHEXKHBIE CPEACTBA Ha Cuer.
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The Margin Call notification shall be
sent through email, fax or voice at BCS
sole discretion.

When the evaluation of Net Assets
available on the Client’s Account during
a trading day falls below Maintenance
Margin requirements, or the Client
receives the Margin Call notification
from BCS, the Client shall immediately
bring the value of Net Assets to the level
where it meets Maintenance Margin
requirements. If the Client fails to adjust
its Margin Level 2 hours prior to the end
of a trading session, within which the
Margin-Call was sent to the Client, BCS
may on its sole discretion and without
contacting the Client adjust Client’s
Margin Level so that it meets
Maintenance Margin requirements or
immediately dispose of any and all
Client’s Assets at current market prices.
This paragraph is without prejudice to
BCS right to send Margin-Call to the
Client later than 2 hours prior the end of
trading session.

BCS will proceed with the sale of
Financial Instruments from the Client’s
securities account or purchase of
Financial Instruments on the account of
the Client’s monetary funds in the
volume sufficient to redeem the Client’s
loan without a relevant notice to the
Client in order to bring Client Net Assets
in line with the Margin Requirements in
following cases.

the Client is unable to meet the Margin
Call 2 hours prior to the end of a trading
session on which a relevant Margin Call
notification is sent; or

the value of the Collateral falls below the
value of loan granted to the Client
hereunder.

The Client shall compensate BCS all
losses sustained as a result of Client’s
failure to comply with  Margin
Requirements. The Client expressly
consents that any such compensation be
debited to the Client’s account without
further notice to the Client.

CHANGES IN MARGIN
REQUIREMENTS
Margin Requirements applicable to

operations with Marginable Securities
are subject to change by BCS at any
time.

YBemoMaeHHe O  MapKUH-KOA€  JOAKEH  OBITh
HampaBAeH KAWEHTY II0 9A€KTPOHHOU IouTe, (pakcy
A TeaedoHy, 1o yecMmorpeHuto BKC.

Ecau ypoBeHp YHCTBIX aKTHBOB Ha cueTe KaueHrta
CHHXKaeTcd Huxke TpeboBaHME 10 BeAMYHHE
noepKUBAIOIIE  Mapxku, HWAU ecAn KaumeHT
noaydaer or BKC Mapzxkun-koas, To Kament oba3an

HeMeIAEHHO IIPUBECTH YucTtele aKTHBBI B
cooTBeTCTBHE C TpeboBaHHMAMH II0 BEAHYHHE
noanepxuBarle Mapxu. Ecanm  KaneHT He

BBIIIOAHAET maHHoe TpeboBaHmMe 3a 2 waca 10
OKOHYAHUS TOPTOBOI CECCUH B TeUEHHE KOTOPOM ObIA
HanpaBaeH MapxkuH-Kos, BKC MoxeTr 1o cBoeMy
yCcMoTpeHHIO 0e3 IoAydeHHs coraacug KanmeHTta
IPUBECTH YPOBEHb Map>KU KaneHTa B COOTBETCTBHE C
TpeboBaHHMAMH II0 BEAWYHHE IIOANEPKUBAIOIIEH
MapzK{ HAM HE3aMEIAUTEABPHO KyHNHTh HAM IIPOJAATh
AkTuBBEl KAWeHTa II0 TEKyLIHM PBIHOYHBIM II€HaM.
JaHHBIM IIyHKT He orpaHuduBaeT 1mpaBo BKC
HanpaBasaThk KaneHTy MapzKHH-KoA IIO34HEee, 4eM 3a 2
Jaca OO0 OKOHYaHHsS TOPTOBOI CECCHH.

B 1easx mnpuBegeHUd CTOMMOCTH YHCTBIX aKTHUBOB
Kamenra B coorBeTcTBHE ¢ MapKuHaABHBIMU
TpeboBaHUIMU BKC 6e3 IpeaBapUTEABHOTO
yBEIOMACHHS HAYMHAET IIPOJaKy LIEHHBIX OyMmar co
cyera IEeHHbIX Oymar KameHTa HMAM IOKYNKY II€HHBIX
Oymar 3a cueT meHeKHbIX cpencTB Ha Cuere KameHra
B o0OBeMe, HeoOXomMMOM [ad IloraireHws 3aiima
KaveHnra, B CAEAYIOIIUX CAyYASX:

ecan KameHT He BbINOAHdAET TpeboBaHUS
Map3X1H-KOA 3a 2 4aca 10 OKOHYaHHS TOProBOH
ceccHd, B Te€YeHHE KOTOpoil emy OblaO
HaIpaBAEHO yBemoMAeHHe 0 MapKUH-KOAAE; UAU

ecan  pasmep lapanTtuiiHOoro  obecrnedeHus
OITyCKaeTCsd HUXKEe pasmepa 3atima,
IPegOCTaBAEHHOTO Kanenry nop, TaKoe
FapanTuiinoe obecredyeHue.

Kanent ob6sa3aH KOMIIEHCUPOBAaTb BKC BCE
3asgBAE€HHbBIE YOBITKH, €CAU TaKHe YOBITKH BO3HUKAHU B
pe3yabTaTe HapymeHus KaneHToM MapKHUHaABHBIX
TpeboBaHuii. KaveHT coraamaercs, 4To Apbas Takas
KOMIIEHCallUsl CIIHMCBIBaeTcs co cdera KanmeHra 06e3
JOIIOAHHUTEABHOI'O yBegoMAeHUA KaneHra.

H3MEHEHHSA B MAPXHHAABHBIX
TPEBOBAHHSAX
Map:xkuHasbHBEIE  TpeOOBaHMUS, IPHMEHSEeMble K

omepanysaM C Map:KUHAABHBIMH LIEHHBIMH OyMaraMu
MoryT ObITh u3MeHeHbI BKC B A1060# MOMEHT.
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During a trading day BCS may notify the
Client through email, fax, voice or web-
site of changes introduced in Margin
Requirements. The Client shall bring the
level of margin in compliance with new
Margin Requirements prior to the end of
a trading day on which a relevant
notification is sent. The Client agrees
that he or she is obliged to monitor
changes in Margin requirements and
that BCS shall not be liable in any and
all circumstances for changing its
Margin requirements.

During a trading day BCS may notify the
Client through BCS web-site email, fax
or voice that some Marginable Security
has been transferred into Non-
Marginable Securities or Non-
Borrowable Securities. The Client shall
bring Net Assets in compliance with new
Margin Requirements prior to the end of
a trading day on which a Security
became Non-Borrowable and/or Non-
Marginable. The Client agrees that he or
she is obliged to monitor changes in
Margin requirements and that BCS shall
not be liable in any and all
circumstances for changing its Margin
requirements.

MARGIN, COLLATERAL AND OTHER
PAYMENTS

If case when BCS is entitled to sell any
Client’s assets or buy certain Securities
for the Client’s account without notice or
court action in accordance with Section
6 hereof, such sale or purchase shall
take place by the means that BCS in its
reasonable discretion determines
feasible and at a price that BCS in its
reasonable discretion determines to be
the best obtainable price. If BCS
exercises its rights to sell Client’s Assets
or buy the Securities on the Client’s
account, it will effect such sale or
purchase, without liability to the Client,
on its behalf and use the proceeds of
such sale or purchase to discharge any
or all of the Client's obligations to BCS.

If the Client fails to make any payment
to BCS when it becomes due, the Client
shall pay interest in respect of the
outstanding commitment at a rate stated
in the Regulations until the payment is
effected and credited to any of BCS
accounts.

BKC wmoxer mpucklaaTh KaneHTy yBeoOMAEHHUsS 00
M3MEHEHUIX B BEANYHHAX MapXUHaABHBIX
TpebOBaHUM IIOCPEACTBOM  SAEKTPOHHOM  IIOYTHI,
dakca TeaedoHa, MAH IIOCPEACTBOM ITyOAMKAIIMH Ha
Beb-caliTe B TeueHHe TOproBoro AHdA. KaneHT obs3an
IIPUBECTH YPOBEHBb MapKH B COOTBETCTBHE C HOBBIMH
MapKHWHAABHBIMH TPeOOBaHHSMH OO OKOHYAHUS
TOPTOBOTrO AHS, B KOTOPBIH JaHHOE YBEIOMACHHE OBIAO
coBepuieHo. KAmeHT coraamaercs, 4TO 0OS3aHHOCTH
caemuTh 3a Map:KHHaABHBIMH TPEeOOBAHHUSAMHU ACXKHUT
Ha Kamentre u BKC He Hecer HUKakKoH
OTBETCTBEHHOCTH 3a M3MEHeHHs MapXKUHOABHBIX
TpeboBaHUA.

BKC wmozxer mnpucklaaTh KAMEHTy yBeoOMAEHHS 00

U3MEHEHHH craTryca Oymaru ¢ MapKUHaAbHOHR
LeHHOH Oymarn Ha HeMapXHUHaABHYI0 II€HHYIO
Oymary u Ha HesaemHyl0 UeHHyl0 Oymary

IIOCPEACTBOM B3AEKTPOHHOM MmOo4YTHI, hakcy, TesedhoHa
UAKu omybAMKOBaHUSA Ha HHTepHeT-cTpaHuile BKC B
TeueHre ToproBoro aHd. KaweHT o00g3aH HIPHBECTU
YucThle aKTHUBBI B COOTBETCTBHE C  HOBBIMH
MapKWHaAABHBIMH ~ TPeOOBaHUIMH [0 OKOHYAHHS
TOPTOBOrO OHA, B KOTOpbli lleHHag Oymara crasa
Hezaemuo#t wu/mam  Hemap:KHHaABHOH. Kauenr
coraamaeTcs, 4To  O0g3aHHOCTB  CAEOHUTL 34
MapKHHaAABHBIMH TPeOOBAaHUAMH A€XKUT Ha Kamenrte
n BKC He HeceT HHKakKOM OTBETCTBEHHOCTH 3a
n3MeHeHus MapKUHOABHBIX TpeboBaHUH.

MAPXA, TAPAHTUMHOE OBECIEYEHHE H
APYI'HE IIAATEXH

B cayuae korma BKC BmpaBe 6e3 HalpaBA€HUS
IpEeABAPUTEABHOTO  YBEAOMACHHA  HAM  I[IOAA4YHU
cyneOHOTO HCKa, IIOAHOCTBIO HAHM YaCTHYHO INIPOAATH
Arobble  AkTUBBI KameHTa, AM6G0 Kynuth lleHHBIE
O6ymaru 3a cuer AkTuBoB KameHta, coraacHo Pazmeay
6, Takasg IIpoaxka MHAM IIOKyIIKa M[OOAXKHA OBITH
IpoM3BeZeHa CIIOCOO0M, KOTOPBIH IIPECTaBASIETCS
BKC mnaubosee TMOAXOAAIIMM M II0 TaKOM IIEHE,
kotopyto BKC cBoeMy 1o pasyMHOMYy yCMOTPEHUIO
couTteT Hamboaee TpueMaeMoii u aydimneii. Ecan BKC
HCIIOAB3yET IIPaBO Ha IPoAarKy aKTHBOB KameHTa mMAu
nmokynky llemnsix 6OGymar 3a cuer Kamentra, BKC
OCYLIECTBASGET yKa3aHHYIO IIPOAAXKy HAU IIOKYIIKY OT
anna Kavenra 6e3 npenBapHUTEABHOIO YBEIOMACHHS U
Kakol-Anb0 OTBeTCTBeHHOCTH 1epen KaweHToM U
HUCIIOAB3YET CpPENCTBa, IIOAYYEHHbIEe B pe3yabTaTe
TakKOM MpomasKH MAM IIOKYIIKH [JAd TIOKPBITHUS
ob6a3areabcTB Kamenra nepex BKC.

Ecam  KameHT He  oOCyllecTBAdeT  IIAaTeX B
YCTaHOBAEHHBIH CPOK, KaueHt BBITIAQYUBAET
OIIPEIEA€HHBIH IIPOIEHT OT CYMMBI HEHCIIOAHEHHOTO
obg3aTeAbCTBa 3a KaXKOblil [eHb MIPOCPOYKU IIO
IIPOLIEHTHOH cTaBKe, yKa3aHHOH B Peraamenre.
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The Client shall pay remuneration and
make other payments related to Margin
Trades including but not limited to BCS
expenses, commissions, exchange and
clearing houses’ fees and applicable
taxes in accordance with the relevant
provisions of BCS Trading Regulations
and BCS Custody Rules.

BCS REMUNERATION

When the Client borrows Russian
rubles, US dollars or the Borrowable
Securities from BCS, the Client shall pay
BCS the interest set out in the List of
Marginable and Borrowable Securities.
BCS shall withdraw its remuneration
from the Client’s Account on a daily
basis without any prior notification.

BCS may amend the interest rates on a
client-by-client basis. Additionally BCS
may change the rates at any time at its
sole discretion. The Client is notified of
the upcoming rates in accordance with

the relevant  provisions of the
Regulations.
TRADE CONFIRMATIONS, MARGIN

TRADING REPORTS AND ACCOUNT
STATEMENTS

Any transaction entered into by BCS in
favour of the Client as well as any open
Position closed by BCS for the Client
shall be confirmed by a trade
confirmation made by BCS to the Client
in accordance with the Regulations. If
the transaction is recorder in the daily
Transaction Report, this must be
regarded as the Trade confirmation in
absence of Confirmation of any other

type.

The content of each trade confirmation
shall be carefully verified by the Client
and, in the absence of manifest error, be
deemed conclusive unless the Client
notifies BCS to the contrary orally or in
writing immediately after receipt of such
confirmation.

In the event the Client believes to have
entered into a transaction, which should
have produced a trade confirmation, but
the Client has not received such
confirmation, the Client must inform
BCS immediately when the Client ought
to have received such confirmation. In
the absence of such information BCS
has discretion to regard the transaction
as non-existent.

KaneHT [oAXKEH MAQTUTh BO3HArparkJeHue U ApyTHe
IIAQTEXM, OTHOocdluecd K Map:KUHaABHBIM CHAEAKAM,
BKAIOYad, HO He oOrpaHH4YuBaach, pacxoaesl BKC,
KOMHUCCHIO, KOMHUCCHIO 3a KOHBEPTALUI0 U KOMHUCCHIO
KAWPHHTOBBIX IIaaaT, a TaKXKe BCe HEOoOXOAUMbIe
Haaorn B cooTrBeTcTBHH C Peraamentrom BKC wu
[IpaBuaamMu okazaHUd KacToguaAbHbBIX ycayT BKC .

BO3HAT'PAXXIEHHE BKC

Korma Kamenr 3anumaer y BKC neHexHble cpencrBa
uan 3aeMHble lleHHBIEe OyMaru OH [OAXKEH IIAQTHUTH
BKC omnpeneaeHHBIE I[IPOIIEHT, YCTAHOBAEHHBIH B
Cnucke MapKuHaABHBIX U 3aeMHbIX Oymar. BKC
exeqHEeBHO cHuMaeT co Cuera KAHMEHTa CBOE
BO3Harpax/aeHue 6e3 IIpeaBapUTEABHOTO
YBEOAOMAECHHUA.

BKC wMoxkeT uU3MEHATh IIPOLIEHTHBIE CTaBKH B
wHAuBHAyaAbHOM mopsake. Takxke BKC wMozxker
U3MEHATH IIPOIICHTHBIE CTAaBKH B AIOOOE BpeMs IIO
cBoeMy ycMmoTpeHHI0. KameHT yBemomaseTcsa O
TIPECTOSAIINX U3MEHEHHUIX B IOpsIKe,
IPeayCMOTPEHHOM COOTBETCTBYIOIIUMHU
IOAOKEHUAMHU Peraamenra.

IIOATBEPKIEHHAA,
MAPXHWHAABHBIX
COCTOSHHH CYETA

OTYETBI o
CIOEAKAX, OTYETBI O

Aiobas cmeaka HWAM KOHTPakKT, KoTopblii BKC
3aKAI0O4aeT B HHTepecax KameHTa, Kak u Awbag
OoTKpbITad mno3unuda, 3akpelTagd BKC maa Kauenra,

JOATKHA OBITH noATBEPKIAECHA TIOCPECTBOM
[TonTBep:KAEHUS  COEAKH, B  COOTBETCTBHH C
PeranamenTom. ITpu OTCYTCTBUL HHOTO
[TonTBep:KAeHUS COEAKH, (QHUKCAllUsa COEAKH B

exxeqHeBHOM OtTueTe paccMmaTpuBaeTcsa KaneHTOM
Kak Hazaexaree [looTBepKaeHNe COEAKH.

CopepikaHue Kaxkaoro ToOproBoro mopydeHus MOAXKHO
ObITH TINATEeABHO mpoBepeHo KameHToMm U, B
OTCYTCTBHE OYEBHIHBIX OIIMOOK, pacCcMaTpUBATHCS
KaK OKOHuYaTeAbHOe, ecAn KaueHT He yBenomageT BKC
06 o0paTHOM B YCTHOM HAM IIMCBMEHHON dopMme
HEMEIAEHHO Tocae TIOAYyYEHUS TaAKOTO
[MonTBepxKaeHUS.

B ToM cayuae ecan KameHT 3akarodaeT Creaky,
IIPEeATIoAaT Aoy o IoAy4YeHUE [MoarBepxkaeHUT
Cneaku, HO He IoaydaeT Takoro IloaTBepzKaeHHd,
Kanenr obg3aH He3aMeIAUTeAbHO u3BecTuTh BKC o

TOM, YTO OH [JOAXKEH OBbIA IIOAYYHUTH TaKoe
ITonTBepxkaenne. B caygae HeyBemomaeHus BKC
MOXKET paccMmaTpuBaThb TaKyIo Coeaky Kak
HECYILECTBYIOIIYIO.
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The information on the Margin
Transactions made by the Client is
included to the reporting delivered by
BCS to the Client in accordance with the
Regulations.

The daily margin trading report will
contain, among other things,
information on the commission and
other charges applicable to the
transactions based on the fee schedule
contractually agreed earlier with the
Client.

BCS is not responsible for any delay,
alteration, re-direction or any other
modification, an electronic margin
trading report may wundergo after
transmission from BCS.

Reports shall include the following
essential details with respect to margin
trading:

Beginning and closing balances;

Beginning and ending dates of the
interest period;

The balance at the end of the interest
period;

Debits and credits entered during the
period;

Interest charged,;

Rates of interest charged during the
period.

SUSPENSION AND TERMINATION

The Client agrees that BCS has the
right, in addition to any other rights it
may have under MT GTC or Cyprus Law,
to limit the size of the Client's open
Positions (net or gross), tighten its
Margin Requirements and to reject
orders to open Positions in situations
including, but not limited to, the
situations where:

The Client does not comply with the
Margin Requirements established
herein;

HNudopmarysa o 3aKAIOYEHHBIX Kanenrom
MapKHUHaABHBIX CAEAKAX BKAIOYAETCH B OTYETHOCTE,
HanpaBagemyio BKC KaumeHTy B COOTBETCTBHH C
PeraamenToMm.

ExenHEeBHBIM OTYET COAEPKUT, IIOMHMO IIPOYETO,
HH(pOPMAIIUI0 O KOMHCCHAX W UWHBIX IIAATEXKaX,
IIPOU3BOAUMBIX KAHNEHTOM IIO CAEAKE, B COOTBETCTBUU
C coraacoBaHHBIMU ¢ KaneHToMm Tapudamu.

BKC He HeceT OTBETCTBEHHOCTH 3a 3al€pPKKY,
npeobpa3oBaHHE, IEpeHanpaBAEHHE u HHBIE
H3MEHEHHSI, KOTOPBIE MOTYT IIPOM3OHTH C OTYETOM
IIOCAE €0 OTIIPABKH.

OT4eThl BKAIOYAIOT B cebs CASOYIOIIyI0 MH(POPMAITHIO
10 Map>XHWHaABHBIM creakaM Kamenra:

fasnaHC cyYera Ha HaAYaA0 U KOHEI[ OTYETHOIO
Iepuona;

AaTa Hadasa U OKOHYAaHHUA IIEpHUoaa, 3a KOTOpI:IfI
HaQYHUCAAIOTCH IIPOILICHTHI,

baaanc Ha KOH€Il II€puoaa, 3a
HaQYHUCAAOTCH IIPOILICHTHI,

KOTOPBIA

3a9YHCACHHUA U BBIBOABI CPEACTB 3a IIEPHUOL;

IIPOLIEHT 3a HCIIOAB30BAHHE 3a€EMHBIX CPEACTB,

CTaBKa IIPOIIEHTA 3a HCIIOAB30BAHHE 3a€MHBIX
CpPEACTB Ha IIEPHUOL.

BPEMEHHAS ITPHOCTAHOBKA H
IIPEKPAIITEHHE COTAAIIIEHHSA

KameHnT HacrodammMm yBenmomasieTcss o ToM, uTo BKC
TakKzKe BIIpaBe, IIOMHMO HHBIX IIpaB, HMEIOIIUXCH ¥
BKC B coorBerctBuu c I[IpaBumaamu u Kunpckum
I[IpaBoM, yCTaHOBUTBL AHUMHUTBI B  OTHOIIEHUU
OoTKpBITEIX [losuruit KamenTa (HETTO MHO3UIUU U
COBOKYIIHOM IIO3UIIMH), YBEAUYHUBATh Map:KUHAAbHbIE
TpeboBaHHWS HWAM  OTKas3aTbCsd OT  HCIIOAHEHHS
IIOpPY4YEeHUH  II0  OTKPBITHIO HoBol#t  Ilo3unuum.
Curyainu, B KoTopblx BKC MO3KeT BOCIIOAB30BATHCH
YKa3aHHBIM IIPaBOM, BKAIOYAIOT, 0e3 OTrpaHUYeHHH,
CAEYIOUIHE CUTYyallH:

Kanent HE TMIOAYUHAETCA MapzxuHaAbHBIM
TpeboBanuam BKC, Bkarouasa TpebGoBaHHe O pasMepe
FapauTuifHoro obecredeHus;
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b. BCS, in its reasonable opinion,
determines that an emergency or an
exceptional market conditions exist on
the market. Such conditions shall
include, but shall not be limited to, the
suspension or closure of any market or
the abandonment or the occurrence of
an excessive movement in the level of
any Position and/or underlying market
or BCS reasonable anticipation of the
occurrence of such a movement. In such
cases BCS may suspend or modify the
application of all or any of the terms of
MT GTC, including but not limited to,
altering the last time for trading a
particular Position, to the extend that
the condition makes it impossible or
impracticable for BCS to comply with the
term in question.

c. Other situations described in relevant
provisions of the Regulations and BCS
Custody Rules.

If the Client systematically (more than
once) violates the provisions of MT GTC,
disregards notices given by BCS and
prevents BCS from complying with the
provisions of MT GTC BCS shall be
entitled to suspend execution of all
Client’s trades and close all Client’s
Positions without additional consent
from or prior notice to the Client.

In all other issues that are not subject to
MT GTC BCS and the Client shall be
governed by BCS Trading Regulations
and BCS Custody Rules.

12. FORMULAS

Net Assets are calculated as follows:

Value of collateral (VC): VC =
discount/100%), where

CMF + SV*(1-

CMF is the amount of the Client’s monetary funds at
the Client’s Account;

SV is the current market value of the Client’s
securities recognized by BCS as the Marginable
Securities;

Discount/ is the value in percentage terms set out in
the List of Marginable and Borrowable Securities
unless otherwise provided by an additional agreement
between BCS and the Client.
Margin  level: ML = sv -
CD)/(CMF+SV)*100%, where

(CMF  +

B cAy4dae Haam4dud, o MHeHHI0 BKC, HecranmapTHoOi
WAM HCKAIOUHTEABHOH CHUTyalluMm Ha pbIHKe. Takue
CUTyalluHu BKAIOYAIOT, 6e3 OorpaHHUYEHHH,
IIPHUOCTAHOBKY TOPTOB HAU 3aKpbITHE PBIHKA, HAAWUYHE
MAM IIPOTHO3UPYEMOE HaAM4YMe pPEe3KHX CKadKOB
YPOBHA IIO3ULIUU I/I/I/IAI/I CHABHOI'O [ABHXKEHHA Ha
COOTBETCTBYIOILIEM DpBIHKE. B yKasaHHBIX cAy4Yadx
BKC BmnpaBe yxectouuTh TpeboBaHHS K Mapie,
IIOAHOCTBIO HMAM YaCTHYHO 3aKpPbITh OTKDPBITHIE
IMosummu KamenTta M/WMAM ODPHUOCTAHOBUTH HeHCTBHE,
HMAM HHa4de ONPENEAUTh IIPUMEHEHHE BCEX MAU
HEKOTOPBIX IIOAOXKEHHUH IIpaBua, BKAOYad, HO HE
OFpaHUYHUBAdACh, H3MEHEHHE  KpalHHX  CpPOKOB
COBEPIIIEHHA TOPrOBBIX ONEpalui IO OIIPENEACHHOM
IMosunuu, B TOH CTEHNEHH, B KOTOPOM DPBIHOYHBIE
YCAOBHS JEAQIOT HEBO3MOXKHBIM HAUT
HEOCyIlleCTBUMBIM  cobaogmeHne BKC  ykasaHHBIX
noaoxxeHuH [IpaBua.

150215 CHUTyallliHd, OIIMCAaHHBIE B COOTBETCTBYIOIINX
TIOAOKEHUSIX PeraameHTa Hu HpaBI/IAaX OKa3aHUd
KaCTOOUAABHBIX YCAYT.

Ecau KaumeHT cucreMaTHdecKu (6osee OMHOTO pasza)
HapyIIaeT TIOAOKEHUS IIpaBua, UTHOPUPYET
yBenomaeHua BKC u wMemaer BKC BbpIIOAHATH
TIOAOKEHUL [TpaBua, BKC uMeeT IpaBo
IIPUOCTAaHOBUTL MCIIOAHEHHE caeaoK KaweHTra U
3aKpPBITh BCe MO3UIINU KaneHTa 6€3 HOIIOAHHUTEABHOI'O
cornacua KameHnra wam 6e3 mpenBapHUTEABHOTO
YBEIOMAEHHUS.

Bce ocrasbHBIE BOIIPOCHI, KOTOPhIE HE PETYAHPYIOTCS
[IpaBuAamHy, PEryAHUPYIOTCS PeraamenTom u
[TpaBuAaaMu okazaHUS KacToAHuaAbHBIX ycAyT BKC.

$OPMYABI
YucTble aKTHUBBI  PACCUUTHIBAIOTCH  CAEAYIOLINM
o6paszom:

Pasmep rapautuiinoro obecneuenuda (VC): VC = CMF
+ SV*(1-auckonT/100%) raoe:

CMF - pasMep OeHEeXKHBIX cpecTB Ha CueTe KAUEHTA;

SV - Tekyliasa phIHOYHAS CTOUMOCTH IIEHHBIX OyMmar
Kaunenra, KOTOpPBbIE IIPU3HAIOTCA BKC
Map>X1UHaABHBIMHY IIEHHBIMH OymMaramu;

AHCKOHT - IIPOLIEHTHOE 3HA4Y€eHHE, yKa3aHHOE B
Cnucke MapKHMHaABHBIX U 3aeMHBIX lleHHBIX OyMmar,
€CAM HHOE HE IIPEAYCMOTPEHO [IOIIOAHHUTEABLHBIM
coraameHueM mexay BKC u Kanentom.

Yposenp mapzxu: ML = (CMF + SV -
CD)/(CMF+S8V)*100%, rae
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CMF is the amount of the Client’s monetary funds at
the Client’s Account and monetary funds due to be
credited in the Client’s favor to the its Account
received from the previously executed transactions no
later than the end of the current Business Day less
monetary funds due to be paid by the Client in
respect of previously concluded deals no later than
the end of the current Business Day.

SV is the current market value of the Client’s
securities accepted by the Company as the Client’s
Collateral at the Client’s securities Account or due to
be credited to the Client’s securities Account on
account of the previously concluded deals no later
than the end of the current Business Day less the
current market value of the securities due to be
debited from the Client’s securities Account on
account of the previously executed transactions no
later than the end of the current Business Day.

CD is the Client’s outstanding debt to the Company
resulting from the execution of marginal transactions
by the Company or any due debts which may result
from the settlement under all transactions made in
the interests of the Client and settlement under
which shall be completed no later than the end of the
current Business Day/

CMF - pa3Mep OeHEeXKHBbIX cpefacTB Ha CyueTe KAMEHTA
B [OEHEXHBIX CPeNCTB, IIOAYYEHHBIX B paHee
3aKAIOYEHHBIX CIEAKaX U IIoJAeKallye 3a4HCACHHUIO
Ha Cuer KAWeHTa, He IIO3[IHEe, 4YeM [0 KOHIa
TEeKylLlero pabodyero mAHd 3a BBIYETOM [JEHEXKHBIX
CPEeACTB, KOTOpbI€ [MOAXKHBI OBITH  BBIIIAAYEHBI
KamveHTOM 3a paHee 3aKAIOYEHHBbIE CHEAKH He
mo3aHee, YeM 0 KOHIIA TEeKYIIEro pabodero qHH.

SV - Tekyuiasa pbeIHOYHAS CTOHMMOCTH II€HHBIX OyMmar
Kanenra, mnpuHaraga Kommanuedr B KadecTBe
Fapantutfinoro obecrniedenus Kawenra Ha Cuete
IIEHHBIX OyMar KAWEHTa UWAW ILeHHble OyMmary,
IIOAyYEHHBIEe B paHee 3aKAIOYEHHBIX CAEAKax |
rojmAeKalye 3aducaeHHIo Ha CyeT I€HHBIX Oymar
KaneHnTa, He mo3zaHee, YeM [0 KOHIIA TEKYIIETro
pabodero maHA 3a BBIYETOM TEKYyIIleH pPHIHOYHOHR
CTOMMOCTH ILEHHBIX OyMar II0 paHee 3aKAIOYEHHBIM
ceAKaM U IofaezKalllye crmcaHuio co CyeTa ILIEHHBIX
6ymar Kamenra He mo3zHee, UeM [0 KOHIIA TEKYIIETO
paboyero mHs.

CD - pazMep HemoTralleHHBIX 00sa3aTeAbcTB Kamenrta
nepen  Kommanuel, BO3HHUKIIHMX B  pe3yAbTaTe
3aKAIOYEHHS MAapKHUHAABHBIX CHEAOK HAH AIOOBIE
00s3aTeABCTBA, KOTOPbIE MOTYT BO3HUKHYTBH IIOCAE
YPETYAUPOBaHHUS CHAEAOK, 3aKAIOYEHHBIX B HHTEpPEcax
KaveHTa u yperyAupoBaHHE II0 KOTOPBIM J[JOAIKHO
COCTOATHCH HE IIO3[IHEe, YeM [0 KOHIIA TEeKYIIETO
pabouero mHs.
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