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BCS CUSTODY RULES

TERMS AND DEFINITIONS

In the present Custody Rules
(hereinafter “Custody Rules”) the
following terms shall, unless the
context otherwise requires, have the
following meanings and may be used in
singular or plural as appropriate:

Account (Client’s Account) - any and all
accounts opened by BCS for safekeeping of the
Client’s Portfolio under the Custody Rules;

Affiliate — any entity, which directly or indirectly
controls or is controlled by BCS or the Client,
when “control” means the power to direct or the
presence of ground to manage the affairs of BCS
or of the Client;

Authorized Organization - credit institution
and/or organization registering and protecting the
rights in the Financial Instruments according to
the Applicable Law, where BCS opens accounts in
accordance with Applicable law. Such
organizations can also fulfil the functions of
Custodians;

BCS Trading Regulations -
regulations of BCS
www.bcscyprus.com

the trading
available at

Custodian - a legal entity carrying out Custody
Services on the basis of a licence issued by a
competent regulatory authority;

Custody Services - professional activities for
record-keeping of rights in the Financial
Instruments and accounting of monetary funds
performed for remuneration on the basis of the
authorization. List of Custody Services performed
by BCS is set out in Article 2 hereof;

Issuer - a legal entity or executive body or local
self-administration, which issues and distributes
the transferable securities;

Nominee of Financial Instruments - a person
enrolled in the Register or considered by the
appropriate Authorized organization as a holder of
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KaCTOAHAABHBIX yCAyT (manee -
«KacronmaabHBIF  peraaMeHT») CAEIyIOIIHe
TEePMHUHBI OyAyT HMeTb yKa3aHHble HHXKe
3Ha4YeHUd, €CAH u3 KOHTEKCTa
KacrognasbHOro peraaMeHTa HE CAEOyeT

HHOE. TepMI/IHbI MOTYT HCIIOAB30BAaThCAd KakK B
€OIUHCTBEHHOM, TaK H BO MHOXECTBEHHOM
YHCAE.

Cuer (Cuer KameHTa) — AIO0OM cCuUeT HAU
cuyeTa, OTKPBITHIE (oTKpeIThIe) BKC B meaax
XpaHeHUd aKTHBOB KameHTa B COOTBETCTBHHU C
HacToammM KacTonnaAabHBIM PETAAMEHTOM;

AddpuarnpoBaHHOE AHLO — AHWIIO, KOTOPOE
OCYIIIECTBASET HAW B OTHOLIEHHH KOTOPOI'O
OCYIIIECTBAFETCH IIPAMOM HHAM KOCBEHHBIH
KOHTpoAb co ctopoHbl BKC wuam Kamenra.

OCYH_ICCTBAGHI/IC KOHTPOAA O3Ha4YaeT
BO3BMOZKHOCTE AaBaTb o0s13aTeABLHBIE YKa3aHudg
AU HaAU4YHE JOCTaTOYHBIX OCHOBaHHﬁ,

TI03BOASIOIINX YIPaBAITEH AedTeabHOCTEI0O BKC
uau Kavenra;

YnoaAHOMoOYeHHas OpraHH3alHA -
KpeauTHasda OpraHHu3alud I/I/I/IAI/I OopraHusanyd,
OCYILUECTBALAIOIIIAd YYET IIpaB Ha duHaHCOBBIE

HHCTPYMEHTHI B COOTBETCTBUH c
I[Tpumenumeim [IpaBoM, B KoTopoit BKC
OTKpBIBAET CYeTa B  COOTBETCTBHH C

[TpumenumeiM IlpaBoM. O3OTH opraHuzanuu
TaKXKe MOIYT IBAdaThca KacToguanamuy;

PeraameHT OoKa3zaHHA (hHHAHCOBBIX YCAYT —
peraamMeHT okKasaHUd (PUHAHCOBBIX ycayT BKC,

pa3MeIleHHbIA Ha  CTpaHHle BKC B
HHTEpHeTe: Www.bcscyprus.com
Kacromunan - IOPUOUYECKOE AUIIO,

3aHuMalollleecsds oOKasaHHeM KacTomuasbHBIX
YCAYT Ha OCHOBAHHH AMIIEH3UH, BBLIAHHOH
KOMIIETEHTHBIM PETYAUPYIOIIUM OPraHoM;

KacroauaspHsbIe YCAyrH -
npodecCHOHaABHAA AESITEABHOCTh IIO Y4YeTy
npaB Ha PUHAHCOBBIE HMHCTPYMEHTBI U y4ETYy
JEHEXHBIX CPEACTB, OCYIIECTBAAEMad 34
BO3HArpaXXJeHHUe U Ha OCHOBAHWM AWIIEH3HUH.
B cratee 2 KacTromuasbHOrO peraaMeHTa
npuseneH cnucok Kacroguaabubix ycayr BKC.

OMHTEHT - IOPUAMYECKOE AHIO, OpraH
HCIIOAHHUTEABHOHM  BAQCTH  HAM  MECTHOTO
CaMOyIIPaBAE€HHs, KOTOPBIH BBIIYCKAeT U

pasmeriaer obpaliaeMble [IeHHbBIe OyMary;

HoMHHaABHBIH JAepikaTeAb PHHAHCOBBIX
HHCTPYMEHTOB - AWI0, BHeCeHHoe B Peectp
HAH 3aPErUCTPHUPOBAHHOE B COOTBETCTBYIOIIEH
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the Financial Instruments in its name and in the
interests of the titleholder of the Financial
Instruments;

Register — the aggregate of data (cumulative data)
assigned (fixed) to a paper bearer and/or by
means of an electronic database, which ensures
identification of registered persons, certification of
rights in the Financial Instruments, maintained in
accounts of registered persons that allows to
receive and deliver information to registered
persons. The Register is run according to the
Applicable Law;

Registrar — a legal entity appointed by the Issuer
and responsible for maintaining records of the
holders of the transferable securities issued by
such Issuer authorised by the regulatory
authority;

Without prejudice to the aforementioned
provisions any other terms used in the
Custody Rules shall be construed in
accordance with the BCS Trading
Regulations unless otherwise is evident
from the context or directly stated in the
Custody Rules.

CUSTODY SERVICES

The present Custody Rules shall govern
the provision by BCS of Custody Services
to its clients. The Custody Services
provided by BCS to the Client in respect
of the Client’s Assets shall include:

a) safekeeping of Financial Instruments for the
account of the Client;

b) administration of Financial Instruments and
cash for the account of the Client, including
maintenance of records, registration and
certification of any disposal of Financial
Instruments or cash;

c) management of Client’s collateral, if any;

d) settlement under transactions executed by
BCS within the scope of BCS Trading
Regulations for the account of the Client in
accordance with its instructions;

e) exercise on behalf and for the account of the
Client of rights attached to Financial
Instruments held by BCS for the Client
including receipt of dividends payments and

j)

1.2. Bes

YrnoaHOMO4YEHHOM OpI‘aHI/I3aLU/II/I B Ka4eCTBE
AepxKaTead PUHAHCOBBIX HUHCTPYMEHTOB OT
CBOETO HMEHH H B HHTEpPECAX BAaACAbLIA
PHrHaHCOBBIX HHCTPYMEHTOB;

PeecTp - COBOKYITHOCTbH JaHHBIX,
3apUKCUPOBAHHBIX Ha OYMayKHOM HOCHUTEAE U
/HUAHU C HCIIOAB30BAHHEM O3AEKTPOHHOM 6a3bl
MAaHHBIX, KoTOpas obecrieyuBaeT
UAEHTUDPUKAIIUIO 3apPEerUCTPUPOBAHHBIX AWIIL,
YAOCTOBEPEHUE npaB Ha duHaHCOBbIE
HUHCTPYMEHTBI, YYUTbIBAE€Mble Ha AHIIEBBIX
cyeTax 3aperHCTPUPOBAHHLIX AHIl, a TaK¥XKe
II03BOASIET IOAyYATH u HAIMPaBASITD
UHQPOPMAIUIO 3aPETUCTPUPOBAHHBIM AWIIAM,;
Benenue Peectpa OCYIIIECTBASIETCSI B
cootrBeTcTBUH C [IpumeHumeIM [IpaBowMm;

Perucrpartop - IOPUIUIECKOE AMIIO,
HazHadyeHHOoe OMUTEHTOM H OTBedalolllee 3a
BEleHHE VyYeTa BAQEAbLIEB o0palllaeMbIX
LEeHHBIX OyMar, BBIIYIIEHHBIX OMHUTEHTOM,
UMeEIOIee  AMIIEH3WI0 Ha  OCYIIECTBAEHHUE
COOTBETCTBYIOILIETO BUIA NEATEABHOCTH,
BBIZIAHHYI0 KOMIIETEHTHBIM OPTaHOM;

BBIINIEHU3AOZKEHHBIX
HHBIC TE€EPMHUHBI,

yuepba  maa
IIOAOKEHUH, ATOOBIE
HUCIIOAB30BaHHbIE B HACTOSAIIEM
KacTognaarHOM peraamMenrTe, JOAZKHBI
TOAKOBATBECSI B COOTBETCTBUHU C PeraameHTOM
OKas3aHUs (PUHAHCOBBIX YCAYT, €CAU HHOE He

caenyer u3 TEeKCTa KacromuasbHOTO
Peraamenra.
2. KACTOOHUAABHBIE YCAYTH
2.1. Hacroanmwm# KacromuaabHbIH  peraaMeHT

b)

d)

peryaupyetr okasanue BKC KacroamaabHBIX
ycayr  kameHtam BKC. BKC oxkaseiBaeT
Kanenrty caenyroimue KacroguaabHble yCAYTH:

xpaHeHne PUHAHCOBBIX HHCTPYMEHTOB 3a CUET
Kauenra;

yIIpaBA€HHE cyeTaMH PHHAHCOBBIX
HHCTPYMEHTOB M IEHEXKHBIX cpeacTB KaueHra
3a cyer KameHTa, BKAlOYad BeAEHHE Y4eTa,
PETHCTPALIMIO K  IIOATBEPKACHHE  AIOOBIX
BHUIOB pacIopaKeHUs PuHaHCOBBIMU
HHCTPYMEHTAMU U [IEeHEXKHBIMHU CPeICTBAMH;

XpaHEHHE U y4eT TapaHTHUIHOro obecredyeHus

Kanenra, ecan  KawmeHT — mpemocraBadeT
rapaHTHiHOe obecIeueHNE;
OCYIIIECTBAEHHE  pacyeToB II0  CHAEAKaM,

3arkaroueHHBEIM BKC B pamkax Peraamenrta
OKas3aHus (DUHAHCOBBIX YCAYT 3a CYET H IIO
nopydeHuio Kauenra;

OCYIIIECTBACHHUE IIpaB 110 PUHAHCOBBIM
HHCTPYMEHTaM OT MMEHH U 3a CYET KAI/ICHTa,
BKAIO9ad IIOAYYE€HHE OUBHUACHIAOB KW HWHOIO
aoxona, IMIPUHATHE yIaCTHUd B KOPIIOPATUBHBIX
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any other income, participation in corporate
actions of Issuers in accordance with relevant
Client’s instructions in cases where BCS
considers such participation to be in the best
interests of the Client (buy-back, redemption,
exercising of preemptive right, etc.).

receipt and of Financial

Instruments;

transferring

foreign exchange services where these are
connected to the provision of investment
services. BCS shall exchange foreign currency
on its own behalf acting for the account of the
Client and in accordance with relevant
Client’s instructions. For the purposes of
foreign currency exchange BCS shall involve
duly authorized credit institutions chosen in
BCS sole discretion. Provision of foreign
exchange services shall be further regulated
by BCS Trading Regulations.

BCS reserves the right to refuse to
provide to the Client any of the Custody
Services in respect of particular Client’s
Assets in cases where BCS in its sole
discretion deems the provision of the
services reasonably unfeasible. BCS shall
not be liable to the Client for the
consequences of such refusal.

CLIENT’S ACCOUNTS

BCS shall open for the Client cash
Account(s) and custody Account(s) upon
signature of the Financial Services
Agreement.

The Client acknowledges that safekeeping
and record keeping of its monetary funds
and monetary funds of other clients
and/or Financial Instruments and
Financial Instruments of other clients will
be performed by BCS using the same
account opened by BCS in its name with
a bank and/or with a Custodian or an
Authorized Organization, which BCS
chooses at its own discretion, provided
that BCS record keeping allows to
identify at any moment in time the Assets
belonging to the Client on the basis of
BCS own records. This provision does not
limit anyhow the right of BCS to open
several separate Client’s cash or custody
accounts (account sections) intended for
separate record keeping of the monetary
funds and/or Financial Instruments of
every client.

In cases where BCS in accordance with
Applicable Law has no opportunity to
open client Accounts for safekeeping and
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NeHCTBUAX OMUTEHTOB npu HaAUYIHUHU
COOTBETCTBYyIOIIEH WHCTPYKIHWH KaneHra B
caAy4dasax, Korga BKC COYTET 3TO
COOTBETCTBYIOIIHNM HHTEpPecaM Kamenra
(mpenpaBAeHHE IEHHBIX OyMar K BBIKYILY,
roramieHyue IEeHHBIX OyMar, OCYyIIleCTBAEHHE
IIPEUMYIIEeCTBEHHOIO IIpaBa IpHobpeTeHUs
LeHHBIX OyMar, u T.1.).

IpUeM u ®HUHAHCOBBIX
WHCTpyMEHTOB;

IIEPEIHNCACHUE

Ycayru o o6MeHy HHOCTPAHHOM BAAIOTHI IIPH
YCAOBHH, YTO TaKOH OOMEH HeOOXOOUM [As
IPEeJOCTaBACHHS  MHBECTHUIIMOHHBIX  YCAYT.
BKC ocymiectBasiter o0OMEH  HMHOCTPAHHOM
BaAIOTBI OT CBOEro HMEHH 3a CYeT H IIO
mopydennio Kamenta. OOMeH HWHOCTPaHHOM
BaAIOTBI OCYIIIECTBASETCH depe3 KpeIUuTHBIE
opranusanuu, kKoropsle BKC ompeneaser 110
CBOEMY YCMOTPEHHIO M KOTOPbIE HMEIOT
COOTBETCTBYIOIILYIO AHWIIEH3HIO.
[IpemocraBaeHME YKa3aHHBIX YCAYT TaKKe
peryaupyercs PeraamenToM OKa3aHUS
(PUHaHCOBBIX YCAYT.

BKC ocraBasser 3a co6oif mpaBO o0TKas3aTb
KanenTy B okazaHuu KacTOOHaABHBIX YCAYT B
OTHOIIIEHUH OTAEABHBIX BHAOB AKTHBOB B
cay4dae, ecau BKC pa3yMHO codTeT oKazaHUE
TaKUX ycAyr HeBo3MoxkHBIM. BKC He Hecer
OTBETCTBEHHOCTH  Iiepen  KamenroMm  3a
IIOCAEACTBUSA ITOAOOHOrO OTKa3a.

3. CYET KAHEHTA

3.1.

3.2.

3.3.

BKC orkpeiBaeTr Kamenty Cuer wuam
HeCKOABKO CYeTOB Oad IOCA€ IIOANHCAHUS
JoroBopa 06 okazaHUM (DUHAHCOBBIX YCAYT.

Kamenr ocoznaer, uyro BKC wumeer mnpaso
ucrnoab3oBath onuH Cuer, oTKpbIThle BKC B
banke wu/mam y KacrommaHa wAM B
YnoanomouyeHnHo¥ OpraHuzanuy, Oad ydeTa
JEHEXKHBIX CPEACTB BCEX KAHEHTOB H/HAHU
duHaHCOBBIX HHCTPYMEHTOB BCE€X KAHWCHTOB,
€CAM Ha OCHOBaHHH 3allMCed B YYETHBIX
nmokymeHTax BKC wMoxHO Oymer B Am60i
MOMEHT OIIPEAEAUTH AKTI/IBI:I,
IpUHAaAeXKAIe Kanenrty. Hacrogamee
IIOAOKEHHE He orpaHuduBaeT IpaBa BKC
OTKPBITH HECKOABKO OTACABHBIX TEKYIIUX H
KaCTOOAHAABHBIX CueToB AAd ydeTa OEHEXKHBIX
cpenctB u/uan PHHAHCOBBIX HHCTPYMEHTOB,
IPHUHAOAEXKAIINX KaXKIOMY KAUEHTY.

Ecau BKC B coorBerctBHU C [IpumMeHUMBIM
IpaBOM HE HMEET BO3MOXKHOCTH OTKDPBITH
KaveHTckue Cuera [Ad ydeTa [EHEXKHBIX
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record keeping of Client’s monetary funds
and Financial Instruments, BCS may
open an account in its name with an
Authorised Organization and/or
Custodian and/or Registrar who has a
proper authorisation. In such case the
safekeeping and recordkeeping of Client’s

monetary funds and Financial
Instruments shall be subject to the rules
of a relevant Authorised

Organization /Custodian and/or Registrar
and Applicable Law.

The Client acknowledges and agrees that
in cases provided for in paragraph 3.3
above it will not be entitled to transfer its
Financial Instruments from its Account
with BCS to its Account with a relevant
Custodian or with Registrar, and,
accordingly, from its Account with
Custodian or Registrar to its Account
with BCS. The Client is aware and agrees
that such transfers may be not permitted
under Applicable Law.

BCS shall open an account in its name
with a bank or/and with a Custodian or
with an Authorized Organization, which
BCS chooses at its own discretion, for
safekeeping and record keeping of:

Client’s monetary funds designed for investments
in Financial Instruments and Financial
Instruments held by BCS for the Client under
BCS Trading Regulations;

Client’s monetary funds acquired from sale of
Client’s Financial Instruments or any other
disposal thereof;

Financial instruments acquired by BCS for the
account of the Client in accordance with relevant
Client’s instructions;

Payments of interest, dividends or other types of
income and/or distribution derived from Client’s
Financial Instruments including any profit or
income acquired as a result of corporate actions of
securities issuers (buy-back, redemption, etc.).
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cpeactB K PHUHAHCOBBIX HHCTPYMEHTOB
Kamenra, To BKC OTKphIBaeT COGCTBEHHBIM
cyeT Ha CBOoe HMI B YIIOAHOMOYEHHOH
OpraHu3alIlvH, y Kacronnana UAU
Perucrparopa, HMEOIIETO COOTBETCTBYIOILYIO
AWIIEH3HIO, Ha KOTOPOM [E€HEXKHBIE CPEeICTBa
1 ®UHAHCOBbIE HHCTPyMeHThI KameHrta OyayT
YYUTBIBATBCS B COOTBETCTBHHU C IIpaBHAAMH
YnioanHOMOYEHHOM opraHu3sanuu, Kacromuana
uau Perucrparopa, a TakXke c [IppuMeHUMBIM
IIPaBOM.

KanveHT mHOpu3HaeT M COraallaeTcs, dYTO B
caydae, ommcaHHOM B n. 3.3, oH He Oynmer
uMeTb IIpaBa IepeBecTH  PHHAHCOBBIE
HUHCTPYMEHTBI co cBoero cdera B BKC Ha
cBOM cueT, OTKpBITHIH y Kacronmana uau y
Perucrpatopa, ¥ COOTBETCTBEHHO, C TaKOIO
cuetra Ha cBol cueT B BKC. KaneHnT npusHaeT
U COTAallaeTcd, YTO TaKHe IIEPEBOABI MOTYT
OBITH  3aIlpemieHbl B  COOTBETCTBHH C
[IprMeHHUMBIM IIPABOM.

BKC oTkKpbIBaeT Ha CBOE HUMs CYeT B OaHKe
nan/u y KacrogmaHa maM YIIOAHOMOYEHHOH
Opranuszamuu, BbIOOpP KOTOPOM OCTaeTcd Ha
ycmorpenrne BKC, ¢ mneapio XpaHeHUd U

yaera:

JEHEXKHBIX CPEACTB Kanenra,
INpeaHa3HA4YEHHbIX [OAd HWHBECTHUPOBAHUSA B
PrHaAHCOBBIE HHCTPYMEHTBI U DPHHAHCOBBIX
uHcTpyMeHTOB Kanenra, xpanamuxca y BKC B
pamMkKax PeraameHTa oOKazaHHA (PUHAHCOBBIX

yeayr;

JEHEXHBIX CpeAcTB KaneHTa, IMOAY4YEHHBIX OT
nponaXu PHUHAHCOBBIX HHCTPYMEHTOB HAU
uHOU CIOEAKHU C druHaHCOBBIMU
HUHCTPYMEHTAaMU;

®UHAHCOBBIX UHCTPYMEHTOB, IIPHOOPETEHHBIX
BKC gaa Kamenta B COOTBETCTBUH C
nopy4yeHuaMHu KaueHra;

BBIIAQT IIPOLIEHTOB, MOWBHUACHIOB K HHOTO
J0X0[a HAW PACIIPEAEACHHS, ITOAYIEHHOI'O II0
PUHaAHCOBBIM HUHCTPyMEHTaM Kanenra,
BKAIOYAS AOOOM  [0XOA  UAW  IIPUOBIAB,
IIOAYYEHHBIH B pe3yAbTaTe INPHUHATHHA y4aCTHsd
B KOPIIOPATHBHBIX AEHCTBHUAX (IpeXbIBACHHE
LEeHHBIX OyMar K BBIKYILY, IIOTAIllEHHe IIeHHBIX
Oymar, 4 T.n.).
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In own records BCS shall segregate
monetary funds and Financial
Instruments belonging to the Client from
the same owned to BCS and shall provide
for record keeping of Financial
Instruments specifying all
characteristics. This provision does not
limit, however, the right of BCS to treat
its Financial Instruments and Financial
Instruments of the Client as fungible
instruments where identification of a
particular Instrument may not always be
possible. The Client agrees that it has no
right to particular Financial Instruments
deposited with BCS (or with its
Custodians) while the Client is entitled,
with observance of the Applicable Law, to
transfer to or from BCS that amount of
Financial Instruments of the same kind
equivalent to the amount of Financial
Instruments  recorded on  Client’s
Account.

The Client is made aware and agrees:

that the Client transfers Assets to BCS or
requests BCS to accept such Assets at the
expense and risk of the Client, unless
otherwise agreed between BCS and the Client;

that BCS may transfer monetary funds
received from the Client to a third party to
hold or control in order to effect a transaction
through or with that person or to satisfy
Client’s obligation to provide collateral in
respect of a transaction. BCS has no
responsibility for any acts or omissions of any
third party to whom BCS passes money
received from the Client. The third party to
whom BCS passes monetary funds may hold
it in an omnibus account and it may not be
possible to separate it from BCS monetary
funds, or the third party's money. In the event
of the insolvency or any other analogous
proceedings in relation to that third party,
BCS will only have an unsecured claim
against the third party on behalf of the Client
and other BCS clients, and the Client will be
exposed to the risk that the money received by
BCS from the third party is insufficient to
satisfy the claims of the Client and all other
clients with claims in respect of the relevant
account;

that BCS may hold Client’s monetary funds
on behalf of the Client outside the EEA. The
legal and regulatory regime applying to any
such bank or person will be different from
that of the EEA and in the event of the
insolvency or any other analogous

3.6.

3.7.

BKC otneager B cBoeM BHYTPEHHEM VUeTe

NE€HEXKHBIE cpeacTea u duHaHCOBBIE
HHCTPYMEHTHI, IpuHanaexamnme KameHTy OT
JEHEXKHBIX CpEenCTB u ®UHAHCOBBIX
HUHCTPYMEHTOB, npuHaasexammux BKC ¢
TIOAHBIM yKa3aHHEM XapaKTEePHCTHUK
DPHUHaAHCOBBIX HUHCTPYMEHTOB. OpHako
HaCTodIee IIOAOKEHHE He OTrPaHUYUBaET

npaBo BKC otHOCUTECE K PHHAHCOBBIM
HHCTpyMeHTaM, OpuHagaexammm BKC wnam
KameHTy Kak B3amMO3aMeHSEMBbIM aKTHBaM B
caydasx, Korga pasneauTb @PHHAHCOBBIE
HHCTPYMEHTHI He IPeCTaBASIETCSI
BO3MOXKHBIM. KAHEHT HACTOSINMM BbIpazKaeT
CBOe coraacue ¢ TeM, uTo KameHT He obramaeT
npaBaMH Ha olpeneseHHble PHHAHCOBBIE
HUHCTPYMEHTHI, pa3MellieHHble B BKC uam y
npyrux KacromyuaHOB, HO BIIpaBe C y4eTOM
[Ipumenumoro IIpaBa BBIBECTH CO CBOETO
Cyera TOXKe KOAMYECTBO TeX Ke PHHaHCOBBIX
HHCTPYMEHTOB, KOTOPbIe HaxoadTcda Ha CueTe
KameHTa B COOTBETCTBHH C YYETHBIMH
nokyMeHTamu BKC.

KAaueHT OCBEIOMAEH M COrAalllaeTcd C TEM,
YTO:

€CAM HMHOE HE YCTAHOBAEHO COTAAQIIEHHUEM
mexny BKC u Kamentom, KameHT Geper Ha
cebs1 BCce PHCKH H PaCXOAbl, CBA3aHHBIE C
nepenadeit AktuBoB BKC unam nopydeHueM
BKC noAy4uTh 9T AKTUBBI;

BKC mozxkeT nepenaBaTh AeHEXKHBIE CPENCTBA,
noAy4deHHble OT KaneHTa, TpeTbeMy AHMIly B
LeAdX OCYILIECTBACHUL CIEAOK npu
IOCPEIHHUYECTBE 3TOTO TPETHETO AHIIA, AMOO B
eAdX HCIOAHEeHHs obga3aTeabcTBa KaneHTa 110
IIPEIOCTAaBACHHIO OOeCledeHHs II0 CHAEAKeE.
BKC He HeceT OTBETCTBEHHOCTH 3a AeHCTBHA
uAu 06e3derCTBHE TPETHErO AHIA, KOTOPOMY
BKC mnepemaer cpencrBa, IIOAY4E€HHBIE OT

Kanenra. Tpetrbe auio, KkoropoMmy BKC
nepegaeT  AE€HEXHBIE  CPEACTBa,  MOXKET
XpaHUTb 3TH CpPENACTBa, HE OCYILIECTBAAS

Pa3ieABHOIO y4eTa MOEHEXHBIX CPENCTB, B
pesyabrare 4ero OymeT HEBO3MOXKHO OTHAEAHUTH
TaKue [E€HEXKHbIE CPEICTBA OT COOCTBEHHBIX
cpenctB BKC wmanm COOCTBEHHBIX CPEACTB
TPETBhUX AHIL. B caydae 6aHKPOTCTBA MAM HMHOH
IIoOOHOH Ipolenyphl B OTHOIIEHHH TAaKOI'O
Tperbero auna, BKC cMoxeT NIpenbaBUTH
TPETBEMY AHIy TOABKO  HeoOeclledeHHOe
TpeboBaHHMe B HHTepecax KaweHTa M HHBIX
raueHToB BKC, um KaumeHT HeceT pPHCK TOro,
4TO OOBEM [EHEXKHBIX CPEACTB, ITOAYYEHHBIX
BKC ot Tperwero Auiia, OyAeT HeoOCTATOYEeH
IAS yooBAeTBopeHusa TpeboBanuii Kavenra B
IIOAHOM OOBEME;

BKC MOXKET OCYIIIECTBASITH XpaHeHue
JEHEXKHBIX cpeAcTB KanmeHTa 3a IpemesamMu
EBpomnetickoit OKOHOMUYECKOH 30HBI.

[TpaBoBO#f pexxuM OaHKA HAW AHIIA, KOTOPHIM
B O9TOM cAydae MOTyT OBITH IIepemaHbl
NEHEXKHBIE CPE/ICTBA, OTAHYAETCS OT PEeXHMA,
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3.8.

d)

e)

b)

BCS

Broker Credit Service

proceedings in relation to that bank or
person, Client’s monetary funds may be
treated differently from the treatment which
would apply if the money was held with a
bank in an account in the EEA. BCS shall not
be liable for the insolvency, acts or omissions
of any third party referred to in this
subparagraph;

that BCS may place monetary funds received
from the Client in a qualifying money market
fund, unless otherwise agreed between BCS
and the Client;

BCS shall account to the Client for any profits
received from third parties on Client’s
monetary funds held by BCS, however, BCS
shall pay no interest to the Client on Client’s
monetary funds in case of no profits earned.

that any reports, extracts, and other similar
documents provided by BCS to the Client
within the framework of the Custody Rules
are prepared on the basis of information
obtained from the internal books of BCS and
shall contain details of operations with
Client’s Assets at the time when a relevant
accounting document is issued. The above-
mentioned reporting documents -certify the
Client’s rights to Assets exclusively and only
within the framework of the Custody Rules
and can serve as official documents on
property rights in accordance with the
Governing Law. The Client shall be warned,
however, that in some cases these reporting
documents may be not recognized as
documents certifying property rights in Assets
under Applicable Law. Such documents
cannot be encumbered by a pledge or
assigned, or transferred by any other
transaction. In all cases BCS shall regard the
Client as a beneficiary owner of the Assets
held by BCS for the Client.

The Client further agrees that Client’s
Assets shall be kept in custody according
to the following order of priority:

for repayment of any and all existing
outstanding debts towards BCS at any time in
connection with the subject of the Custody
Rules and BCS Trading Regulations;

for repayment of any and all existing

d)

e)

3.8.

b)

YCTAHOBAEHHOIO B paMKax EBpome#cKkoit
OKOHOMHYECKOH 30HBI, B B CAydae IIPOIELYPEI
GaHKpPOTCTBA VAU HUHOH aHaAOTHUYHOU
IIPOIeAyPLl B OTHOLIEHHM TaKOro OaHKa HAHM
AWIIA, CTaTyC MOEHEeXHBIX cpencTB Kanmenrta
Oy[eT OTAMYAThCH OT CTaTyca, KOTOpPbIH Obl
OHH HMEAH, €CAH Obl ObIAM pa3MelleHBl B

bGanke B pamMikax EBpornetickoii
Orkonomuyecko#r 3ounl. BKC He Hecer
OTBETCTBEHHOCTHU 3a HECOCTOSTEABHOCTD,

meficTBUsa HWAM 0Oe3meliCTBUA TPETBUX AHII,
yKa3aHHbBIX B HACTOSIIIIEM IIOAIIYHKTE;

€CAM HMHOE HE€ YCTaHOBACHO COTAAlIEHHEM
mexay BKC u KamnentTom, BKC nmeer mpaso

pasMemaThb JACHEZXKHBIC cpencrsa B
CIIENHUAAN3HUPOBAHHOM (i)OHZLe ACHEZKHOI'0
PBIHKA;

BKC BrimaauuBaeT KaneHTy Bo3HarpaxiaeHUe
B caydae, ecA BKC oT TpeThbux AUIL IIOAyYaeT
[OXO OT XPaHEHWd [EHEXKHBIX CPEeICTB
Kamenra, npu stom BKC He BrlmaauuBaeT
KameHTy HHKaKHUX IIPOIIEHTOB II0 [EHEXKHBIM
cpeactBaM KameHTa B cAydae HEIIOAYYEHUS

TaKOTI0 J0X0oa,

AIOOBIE€ OTYETHI, BBIITMCKH U HHbIE JOKYMEHTEHI,
npenocraBagemble BKC KawmenTy B pamkax
KacrognasbHOro peraaMeHTa, (OpMUPYIOTCS
Ha OCHOBAHUU CBEIEHUM, HNMEIOIIUXCI BO
BHYTPEHHHUX y4YeTHbIX KHurax BKC, wu
cozmepkaTr TIOAHYIO HH(pOPMALHIO 06
onepauugax ¢ AkruBamMu KameHTa Ha MOMEHT
COCTaBA€HHUS COOTBETCTBYIOILETO OTYETHOI'O
JOKyMEHTa. YKa3aHHbIE OTYETHBIE NJOKYMEHTBI
yaocroBepdaroT InpaBa KameHTa Ha AKTHUBBI
HCKAIOYHUTEABHO B paMkKax KacroamasbHOTrO

peraaMeHTa W IBAFIOTCH  O(MUIIMAABHBIM
JOKYMEHTOM, YIOCTOBEPHIONINM IpaBo
COOGCTBEHHOCTH B COOTBETCTBHH c
PeryanpyemplM  1mIpaBoOM. Opmnako, BKC

HacrodammM HHGoOpMHUpPYyeT KameHTa 0 TOM,
YTO TaKHe MOOKYMEHTBI MOIYT B HEKOTOPBIX
cAydyadx He IIpU3HaBaThCd B KadecTBe
YAOCTOBEPSIOIINX IIPAaBO COOCTBEHHOCTH B
coorBeTcTBHHU C [IpuMenumMbiMm [IpaBoMm. Takme
JOKYMEHTBI HE MOLYT SBAITHCS OOecledeHHueM
3aao0ra, OBITH IEPEYCTYHAEHBI HAW IIepeaaHbl
IOCPEACTBOM KaKOH-AH00 HHOM craeakd. Bo
Bcex caydagax BKC Oymer cumrats KameHTa
KOHEYHBIM BBITOOIIpHOOpeTaTeAEM B
OTHOIIIEHUH BCeX AKTHUBOB, IEIIOHHPOBAHHBIX
Kaunenrom B BKC.

AxtuBel Kamenta OyAayT [EeIOHUPOBAHBI B
BKC B COOTBETCTBHH CO CAEAYIOIIUM
IOPSIAKOM IIPHUOPUTETHOCTH:

A TIOTAllleHWs B A0Ooe BpeMs BCeX
HUMEIOIITUXCST y Kamenra nepexn BKC
3aIOAKEHHOCTEHl B CBF3M C I[IPEaAMETOM

Hacroamero KacroguasbHOTO peraaMeHTa U
PeraamenTta okazaHus (OUHAHCOBBIX YCAVT;

AAd  IIOralll€HHUA AIOOBIX M BCEX HNMEIINXCA
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3.9.

4.1.

4.2.

4.3.

BCS

Broker Credit Service

outstanding debts to any third person in
direct or indirect connection with the subject
of the Custody Rules and BCS Trading
Regulations; and

for the Client.

The Client is entitled to instruct BCS at
any time to withdraw all or a part of the
Client’s Assets from the Client’s
Account(s), and BCS is obliged to ensure
such withdrawal within the shortest
possible period of time. Withdrawal of
Client’s Assets shall be effected upon
deductions of all sums due to BCS, its
Affiliates and/or third parties possessing
any interest in Client’s Assets.

DELIVERY OF FINANCIAL
INSTRUMENTS TO CUSTODIANS

BCS has the right to act as a depositor of
another Custodian on the basis of an
agreement made with such person in
relation to Assets of the Client on
conditions which BCS in its reasonable
discretion deems usual, suitable or
reasonably acceptable in relation to the
Assets or a particular market or a
particular depositary system.

BCS shall not be liable for the actions of
any Custodians, banks, clearing houses
and/or any other financial institutions,
engaged by the above mentioned entities
in order to perform their obligations to
BCS and/or the Client. If the use of a
particular Custodian is mandatory or
follows from the market practice, the
instruction on its appointment as
Custodian shall be deemed to have been
given. The Client hereby instructs BCS to
appoint and, if necessary, to enter into a
contract with any Custodian. BCS may
provide the Client with the information
on the persons, engaged by BCS to
facilitate performance of its obligations
hereunder, on request of the Client.

In respect of Financial Instruments,
transfer of any and all BCS’s duties to
another Custodian means that BCS shall

exercise reasonable efforts to make
necessary arrangements to register
Client’s Financial Instruments in

Custodian’s name as the Nominee in the
Register or with an  Authorized
Organization to ensure their appropriate
record keeping and exercise of rights
attached to Financial Instruments

0

3.9.

HEOIIAQYEHHBIX 3a/I0A’KEHHOCTEH repen
ATOOBIM TPETHUM AWIIOM, BO3HHUKIIINX
HEMOCPEACTBEHHO HAM KOCBEHHO B CBS3H C
IpeaMeToM — HacTodiiero  KacrommasbHOro
peraamMeHTa u PeraamenTta OKa3aHHUS
(bUHaHCOBBIX YCAVT;

A KamveHra.

KaneHT wmMeeT IIpaBO B AIOOOM MOMEHT
norpeboBars or BKC BbiBecTH AKTUBBI
Kamenra co Cuera(oB) KameHTa HDOAHOCTBIO
uan gactudHo, 1 BKC 06a3yeTcss MCIIOAHUTH
COOTBETCTByIoIllee IHopydeHHe KameHTa B
KpaTyaiuiue CPOKH. BriBog ~ AKTUBOB
KameHTa NOPOM3BOAUTCSH IIOCAE YAEPIKAHHUS
BCe CyMM, IPUYIUTAOUIUXCI BKC,
AduavpoBaHHEIM ¥ TPETBUM  AHIIAM,
HMEIOIINM I[IPaBo yAeP>KaHUsS 4acTH AKTHBOB
Kauenra.

4. NEPEOJAYA $HHAHCOBBIX HHCTPYMEHTOB

KACTOOAHAHAM

4.1. BKC BmpaBe CTaHOBUTBHCH [OEIIOHEHTOM
npyroro Kacronuana B OTHOIIEHUH AKTHBOB
KanenTa Ha OCHOBaHUHU JIOTOBOPA,

4.2.

4.3.

3aKAIOYEHHOI'0O Ha TAKHUX YCAOBHULX, KOTOpBIE
BKC BmpaBe ycTaHOBUTB, H, B YaCTHOCTH, Ha
YCAOBHSIX, KOTOPBIE SBASIIOTCH OOBIYHBIMHU,
NOAXOOAIIMMYU HAU IIPUMEHHUMBIMHU C TOYKHU
3pEeHHd 3OpaBOro CMbICAA K AKTHBaM,
OIIPEEA€HHON TOProBOM IMAOIIAAKE HAU
LETIO3UTApPHOM CHCTEME.

BKC He HeceT OTBETCTBEHHOCTbH 3a AeUCTBHSA
Aob6oro Kacrommana, 6aHkKa, pacdeTHOH
(xAMpPHHTOBOM) nasaTbl/moMa U HHBIX
(bHMHAHCOBBIX OpPraHHU3alUM, IIPUBACYEHHBIX
BBIIIIEYKA3aHHBIMH AHMIIAMH OA HCIIOAHEHHS
HMH CBOHX obs3areabcTB nepen BKC u/mam
KamentoM. KaAMEHT HacCTOAIIMM BBIpaxkKaeT
coraacue c Ha3Ha4Y€HUEM Ar060TO
KacroguaHna, €CAM MCIOAB30BaHHE TaKOTIO
Kacroguana o0g3aTeABHO UWAU CAEOyeT U3
PBIHOYHOM MpPakKTHKH. KAHMEHT HacTOAINUM
naer nopydenme BKC mHasHauwmTh U, ecamn
HeoOX0IMMO, 3aKAIOYHUTE IOTOBOP C AIOOBIM H3
KacroguanoB. Ilo 3ampocy Kamenta BKC
MOXKEeT IPENOCTABAATE Kanenty
nHQMOPMAIIHIO O AHIAX, IpuBAedeHHBIX BKC ¢

LEABI0 HCIIOAHEHHS CBOHX 00S3aTeAbCTB,
IPEIyCMOTPEHHBIX KacrognasbHBIM
PErAaMEHTOM.

TloanHaga wam yacTuyHada Imepegada CBOHX
00s3aHHOCTEM B OTHOIIEHHUH ©OUHAHCOBBIX

HUHCTPYMEHTOB OPYTOMy Kacroguauy
o3HaYaer, 9TO BKC [ TIOAIKHOM
CTapaTeABPHOCTBIO  [pPOU3BeNeT  OeHCTBUS,

HEOOXOIUMBIE [IASl PETUCTPAIINY PUHAHCOBBIX
uHCTpyMeHTOB KameHnrta Ha mMmsa Kacrommawna
Kak HomuHaabHOTO nepxkareast B PeecTpe vaun
B YIOAHOMOYEHHOM OpraHu3allih, C TEM,
4T00bI O00ECIeYUTh HAOAEKAIIMHA y4IeT u
BO3MOXKHOCTb  OCYIIIECTBAEHHsI I[IpaB  IIO
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4.4.

S5.1.

5.2.

BCS

Broker Credit Service

according to the Applicable Law.

The services provided by BCS and
Custodians shall comply with the
Applicable Law, which may differ from
the Governing Law and other laws
defining the status of the Client or BCS,
as it may contain gaps and
contradictions, and also be subject to
often and unexpected changes. In cases,
when the Applicable Law conflict with the
corresponding rights and obligations
stipulated herein, the Applicable Law
shall prevail.

SETTLEMENT

Notwithstanding anything herein to the
contrary, settlement and payment or
delivery of Financial Instruments
received, transferred or held by BCS for
the account of the Client may be effected
in accordance with the Applicable Law or
practices established for transactions and
settlements in Financial Instruments in
the relevant jurisdiction or in the market
in which the transaction occurs,
including, without limitation, delivering
Financial Instruments before payment
and paying for Financial Instruments
before delivery.

BCS will use reasonable endeavors to
settle all transactions undertaken by BCS
in accordance with Client’s instructions
in favor and for the account of the Client
and BCS may wuse such settlement,
clearing and other systems as it may
select on the terms of business of the
operators of such systems. BCS
obligation to settle transactions is
conditional upon its timely receipt of
necessary documents from the Client,
Financial Instruments and/or funds. In
addition, delivery or payment for
Financial Instruments by the other party
in respect of any such transaction shall
be at the Client’s risk and BCS’s
obligation to account to the Client for
such Financial Instruments or the funds
shall be conditional upon BCS receipt of
the relevant documents, Financial
Instruments and/or monetary funds,
except for the cases when BCS is the
party to BCS proprietary (dealer/own
account) transaction with the Client.

4.4.

®uHaHCOBBIM MHCTPYMEHTaM B COOTBETCTBHH
¢ [TpumenumsiMm [IpaBoMm.

BKC u wunble KacroamaHbl IIpegoCTaBASIOT
CBOH yCAyTH C cobaromeHmeM IIpHMeHHMOro
npaBa, KOTOPO€ MOXKET OTAMYaTbCHd OT
Peryaupytomero IIpaBa, oOIpeneAsIOIIETO
craryc Kauenra uau BKC, moxkeT comepxkaThb
npobeabl B IIPOTHBOpPEYHs, a  TaK¥XKe
IOABEPTaThCHa YacThIM M HEIIPEABUACHHBIM
usMeHeHUaM. B cayuaax, korna [Ipumenumoe

IpaBo BCTyIlaeT B  I[IPOTHBOpPeYHE C
COOTBETCTBYIOIIUMHU IpaBaMH u
003aHHOCTSIMH, IPeayCMOTPEHHBIMHA
KacronnasbHBIM pEeraaMeHTOB,

IPEUMYIIECTBEHHYIO  CHAY
[IpuMmeHHUMOE IPaBO.

OymeT uMeTh

S. INIOPAIOOK PACYETOB

5.1.

5.2.

Hecmorpss Ha mnoaoxkeHuss KacTommaabHOTO
peraamMeHTa, MpeAycMaTpHUBalOlIdE  HHOE,
pacyeTsl u IIocTaBKa PHUHAHCOBBIX
HUHCTPYMEHTOB, 3a4HCASIEMBIX, INE€PEBOAHUMBIX
UAM [ENOHHUPOBaHHBIX Ha uMsa KameHTa B
BKC, MoryT oCcyliecTBAITHLCS B COOTBETCTBUU
c ITpumeHUMBIM I[TpaBoM HAH
yCTaHOBHUBIIEHCS INPaKTHUKOH IIpPOBEIEHUS
onepanyit ¢ PUHAHCOBBIMH HHCTPYMEHTaAMH
uAmu pacueToB o PHUHaHCOBBIM
UHCTPYMEHTaM, a TaKXe B COOTBETCTBHH C
IIpoleaypamu, IPUMEHUMbIMH B
COOTBETCTBYIOLIEH IOPUCAUKIIMK AUOO Ha
PBIHKE, Ha KOTOPOM OCYIIECTBASETCS TaKas
onepalyd, BKAIOYAd, HO HE OI'PaHUYUBASCH,
omepaliii No  HocTaBKe  PHUHAHCOBBIX
HUHCTPYMEHTOB J[JO HX OIAaTbl H ONAaTy
PHUHaAHCOBBIX HHCTPYMEHTOB [I0 UX IIOCTaBKH.

BKC mpumaaraer pas3yMHbIE YCHAMS [OAd
OCYILIECTBAEHHUS DPaCY€TOB II0 BCEM CIEAKAM,
3araroueHHBIM BKC 3a cuer, 1o mopy4eHUIo U
B uHTepecax KaueHTa, M HCIIOAB3YET TaKHE
CHCTEMEI PACYETOB, KAUPDHUHTA, a TaKXKe HHbIE
CHCTEMEI, KOTOpPEIE BKC coYTeT
HOAXOAAIINMH, OIIUPAsICh HA YCAOBHS pabOThI

TaKHUX CHCTEM, IIpEeaOCTaBACHHBIE Hux
oIepaTopamu. 0O06s3aTEeABCTBO BKC
OCYIIIECTBASITD pacyersl 110 ceAKaM
IIOOAEZKHUT HCIIOAHEHHIO Ipu ycaoBHUHU
CBOEBPEMEHHOTO TIOAYYE€HUSA BKC
HEOOXOMUMBIX JOKYMEHTOB oOT KawueHTa,

durHaAHCOBBIX HHCTPYMEHTOB HAH OCHEXKHBIX
cpenctB. ITomumo 3toro, KameHnT nmpuHuMmaer
Ha cebsg BCe PHUCKH, CBS3aHHBIE C IIEPEBOIOM
PuHaHCOBBIX MHCTPYMEHTOB HAM HX OIIAATOH
OPYTOM CTOPOHO# IO AIOOOM TaKoM cheake, U
oba3zateabcTBO BKC BecTH y4YeT Takux
PUHAHCOBBIX HHCTPYMEHTOB HMAHU JEHEKHBIX
CPEACTB IMOAAEKHUT UCIIOAHEHHIO IIPH YCAOBHUH
IOAYYIE€HUS BKC COOTBETCTBYIOIIHX
JOKYMEHTOB, @PHUHAHCOBBIX HHCTPYMEHTOB
HAW [E€HEXHBIX CPEACTB, 3a MCKAIOYEHHEM
caydaeB, Korma BKC gBageTcs CTOPOHOM IO
COOCTBEHHOM (OMAEPCKO#i/COBEpPLUIEHHON 3a
cBoI cuet) caeake ¢ KaveHroM.
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5.3.

5.4.

6.1.

7.1.

a)

BCS

Broker Credit Service

If, despite paragraph 5.2 above, BCS
settles a transaction before receiving any

necessary documents, Financial
Instruments or funds from the Client,
pending such receipt BCS shall,

notwithstanding any entry made on any
account of the Client, have no obligation
to account to the Client for any relevant
Financial Instruments or monetary
funds. BCS may also, if any Financial
Instruments or cash are returned by the
recipient thereof, or if the Client does not

provide necessary documents or
monetary funds in time, reverse any such
entry.

BCS will not take any action in respect of
settlement, which is or may be
inconsistent with the Applicable Law.

LIEN AND SET-OFF

Performance of the Client’s obligations
hereunder is secured by lien on Client’s
Assets on the Client’s Accounts. BCS has
a lien on cash funds and any Financial
Instruments that are or will be deposited
to the Client’s Account and is entitled,
with prior notification of the Client, to
discharge at any time any of Client’s
obligations to BCS including the
obligation to pay remuneration and/or
reimburse expenses according to present
Custody Rules, independently of the
currency and location of such funds, by
an offset. For this purpose, BCS may
combine, consolidate or merge all or any
Client’s Accounts with BCS. BCS hereby
is authorized to perform all necessary
currency conversions at the exchange
rate established by the bank, in which
the conversion is effected by BCS.

RIGHTS AND OBLIGATIONS OF BCS

In respect of Client’s Assets BCS shall
perform as follows:

deposit or withdraw Client’s Assets to/from
the Client’s Account(s) with BCS in
accordance with relevant Client’s instructions;

5.3.

5.4.

Ecan, HECMOTpPS Ha U3A0KEHHOE B IIyHKTEe 5.2
Belle, BKC ocymiecTBageT pacdeT IO CAEAKE
oo moaydeHus oT KameHtra Kakux-AHuG0
HEOOXOAUMBIX  OOKYMEHTOB, ®UHAHCOBBIX
HHCTPYMEHTOB HAM JIEHEXKHBIX CPEACTB, TO [0
MOMEHTA TaKOI'o IIOAYyYeHUS, HECMOTps Ha
AIOOYIO 3alllCh, BHECEHHYIO Ha A00OOM cyer
KamenTa, BKC He HeceT OTBETCTBEHHOCTHU
nepen KaveHTOM 3a ydYeT COOTBETCTBYIOIIHMX
®UHAHCOBBIX HWHCTPYMEHTOB HAU [AEHEXKHBIX

cpeactB. BKC Takske BmopaBe, ecAU KaKue-
Anb6o  duHAHCOBBIE  HHCTPYMEHTHI  HAH
[EHEeXKHBbIEe  CPEeACTBa  BO3BpAllleHbl  HX

IIOAY4YaTEAEM HAU €CAU Kauent CBOEBPEMEHHO
HE IIPEOOCTABAAET HeO6XOILI/IMBIe JOKYMEHTBI

HAW [eHeXHbIe CpPeACTBa, CTOPHUPOBATH
TaKyIO 3aIIUCh.

BKC wHe O6yzmer coBepuaTb KakKue-AHO0
OedcTBUd 1o pacuerawm, KOTOPEIE
IIPOTHBOpPEYaT HMAM MOTYyT BCTYIHUTL B
IIPOTHUBOPEYHE c TIOAOXKEHUSIMH

IIpuMmeHHUMoOro npasa.

6. YOAEPXKAHHE H 3AYET

6.1.

UcnioaHeHUe o6sg3aTeabCcTB KareHTa B pamMKax
KacronmnaarHOTO peraamMeHTa
obecnieynBaeTCs IIpaBoM yAepKaHHUg
AxkTuBoB Kamentra Ha Cuerax Kamentra. BKC
BIIpaBe yAepP:KUBaTh MOEHEXKHBbIE CpeACcTBa U
ArOOBIE drHaHCOBBIE UHCTPYMEHTEHI,
Haxoasauecss Ha Cuere Kamenta uAm
npegHa3HadYeHHbIEe K 3auncaeHU0 Ha Cuer, U,
npeaBapUTeAbHO YBEIOMUB Kauenra,
OPEKPATUTL B AIOOOE BpeMs B IOPSOKe
3auera AOOoe u3 obazareabcTB KameHnrta
nepen BKC, B ToM 4ucae 0693aTEABCTBO IIO
yraare BO3HATpPaXKAEHUSI u/uAu o
BO3MEIIEHHUIO PaCXOJ0B B COOTBETCTBUH C
ycaoBuaMu KacTommaabHOro peraaMeHTa, a
TaKXKe IPEKPaTUTh B IOpAOKe 3adeTa Aroboe
obszarearcTBO Kamentra mnepen BKC, B
HE3aBUCUMOCTH OT BaAlOTBI U  MecTa
HaxOXAeHUd cpeactB Kauenra. B aTux meaax
BKC uMeer IpaBo 00Bbe IUHATS,
KOHCOAUIUPOBATh HAHW CMEIIHNBATh BCE HAHU
HekoToprle u3 CueroB Kamenta B BKC.
Hacrogmum BKC ynoaHOMO4YeHO mada LeaeH
HaCTOLIIEr0 IIOAOKEHUS I[IPOU3BOIUTL BCE
HeoOXOMUMBIE OIIEepPAIUH 10 KOHBEPTAIUU IIO
00MEHHOMY KYypCy, YCTAHOBAEHHOMY OaHKOM,
IPOU3BOASIIUM KOHBEPTAIIUIO.

7. IIPABA U OBA3AHHOCTH BKC

7.1.

BKC Geper Ha ceba  o00a3aTeAbCTBO
coBepIIaTh B OTHOIIeHUU AKTHUBOB KanenTta
cAemyroye AefiCTBUS:

3a4YHCASITh MAM CIIMCBhIBaTh AKTHUBBI KaueHTa
Ha Cuer um co Cuera Kamenmra B BKC Ha
OCHOBAHHHU COOTBETCTBYIOIIUX MHCTPYKIIHH
Kanenra;
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b)
0

d)

g)

h)

j)

BCS

Broker Credit Service

effect without contacting the  Client
settlements wunder transactions executed
within the scope of BCS Trading Regulations;

indicate upon carrying out an operation with
Client’s Assets all essential details of such
operation in periodic statements;

register without contacting the Client Client’s
Financial Instruments in BCS name in the
Register, another Custodian or with an
Authorized Organization to ensure their
appropriate safekeeping and record keeping,
exercise the rights attached to Financial
Instruments in cases where BCS considers
that exercise of such rights is in the best
interests of the Client and in accordance with
the Applicable Law;

monitor the correctness of reporting on
Client’s Account(s) opened with BCS and BCS
accounts opened in the internal account of
Custodians, perform regular verifications,
monitor the correctness of reporting in respect
of accounts opened with the Registrar or with
an Authorized Organization;

register any encumbrance or pledge that may
be attached to the Client’s Financial
Instruments from time to time;

collect without contacting the Client and to
the extent permitted by the Applicable Law, all
payments to the Client’s Cash Account
(income or capital and allocated dividends in
respect to the Client’s Assets, etc.) and in this
connection take all necessary and appropriate
measures, deduct any sums due to any taxes
when such sums should be deducted or
withheld by BCS or at source according to any
law or practice of any corresponding tax
authority of any jurisdiction in connection
with activities within the framework of the
Custody Rules;

perform conversion of Financial Instruments
at Client’s Account in accordance with
relevant Client’s instructions;

perform currency exchange services in respect
of Client’s monetary funds for the settlement

purposes in accordance with Client’s
instructions;
take any action permitted or allowed

hereunder notwithstanding that BCS, or an
affiliated or associated company of BCS, may
act as principal in any transaction or
otherwise have a material interest in any
transaction provided that relevant measures

b)

0

d)

g)

j)

OCYIIIECTBAATD pacyeTsl 110
3aKAIOYEHHBIM B pamMKax
OKa3aHHUs (PMHAHCOBBIX YCAYT;

cIeAKaM,
Peranamenra

PEeACTaBAITh [aHHbIE II0 OIepanuaM C
AxTuBaMu KameHTa B paMKax IepHOAHYECKUX
OTYETOB;

6e3 mpeaBapUTEABHOTO  COTAACOBaHUA  C
KanenTom perucTpupoBaTh duHaHCOBEBIE
uHcTpyMeHTbl Kamenta Ha wuma BKC B
Peecrpax, Kacroamanax U YIOAHOMOYEHHBIX
OpTaHH3aAIUAX B LEATIX UX XpaHEHUd U yUeTa,

OCYLIECTBASITH mpasa, CBdA3aHHBIE c
PHUHAHCOBBIMU UHCTPYMEHTaMHU B
COOTBETCTBUH C IIpHMEHHMBIM ©paBoM B
caydasax, Kkorga 1o MHeHuro BKC 3to

COOTBETCTBYeT uHTepecaMm KaueHra;

CA€IUTH 34 [JOCTOBEPHOCTBIO OTYETOB IIO
Cueram Kamenra, otkpreiThiM B BKC u cueram
BKC, OTKPBITHIM y KacronnaHnos,
OCYIIIECTBAATD peryaspHble CBEpPKH,
OCYIIIECTBAATH KOHTPOAb 3a IOCTOBEPHOCTBIO
OTYETHOCTH II0 CcdYeTaM, OTKPBITBIM B
Perucrparopax ZINZS YroAHOMO4YEeHHBIX
OpraHu3allugx;

perucrpupoBaTh OOpPEMEHEHUS HAHU
@®UHAHCOBBIX  HHCTPYMEHTOB B
BO3HUKHOBEHHS TaKUX 00S3aTEABCTB;

3aA0T
cay4dae

6e3  IpeaBapHUTEABHOTO  COTAACOBaHHUA  C
KamentoM 3aumcadaTe maaTtexxu Ha Cuer
JeHeXXHBIX cpeacTB KameHTra (moxompl anbo
OUBUAEHOBI, PaclIpeleAdeMble B OTHOLIEHHU
AxTuBOoB KAMeHTa) 1 NpeAIIpUHUMATL B CBA3H
C 5THM BCe HEOOXOAWMBIE U HaJAeKalllue
OeUCTBHUS, IIPOHU3BOAUTEL YAEepKaHUE AIOOH
CYMMBI B CYeT AIO0OOro Haaora, 0 KOTOPOMY
COOTBETCTBYyIOIIlasd CyMMa JOAKHA  OBITHb
BBINTEHa HAM yaepxkaHa BKC wuam y
HCTOYHHKA BBIIIAATBI COTAACHO 3aKOHY HAU
MIPaKTHKE ArO60TO COOTBETCTBYIOILIETO
HAAOTOBOT'O oOpraHa Am0OH IOPHUCOUKIINH B
CBHA3HU C  [edTeABHOCTBHIO B pamMKax
KacronuasbHOTO peraaMeHTa B TOH CTEIIEHH, B
KakoM 3To paspemieHo [IpumenumMeiM [Ipasowm;

OCYIIIECTBAATh KOHBepTallMio PHUHAHCOBBIX
HHCTPYMEHTOB, [IE€IIOHHMPOBaHHBIX Ha Cuere
KameHTa, Ha OCHOBaHHHM COOTBETCTBYIOLIHX
uHCTpYyKUUi Kanenra;

OCYIIIECTBAATD KOHBEPTAaIIHIO JEHEXKHBIX
cpenctB KaumeHTa [gagd 1ieaedl IIpoBeAEHUSA
pacyeToB B COOTBETCTBHM C HHCTPYKLUIMH
Kanenra;

peaIpPUHUMATE AIOOBIE NercTBHS,
IIPeayCMOTPEHHbIE HAU paspelleHHbIe
HacrodamMM KacToauaabHBIM — PErAaMeHTOM,
npu  coBeplieHMM  KoTopeix BKC, ero

AddrarpoBaHHBIE AUIIA UAHU ITAPTHEPHI MOTYT
BBICTYIIaTh B KadecTBE IIPHUHIIMIIAAa B
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have been taken to prevent the conflict of
interest, in any;

do all such things and perform all such
administrative duties as agent for the Client
as may be necessary in connection with the
sale, exchange, substitution, purchase,
transfer and other dealings with the Assets of
the Client or otherwise in order to effect the
purposes of the Custody Rules;

exercise, fulfil or in any other manner execute
all actions that, in exclusive opinion of BCS,
are necessary or desirable to be executed by
BCS or the Custodian or in any other manner
fulfil the obligations according to the Custody
Rules on condition that the Client shall
execute such further documents or powers of
attorney as may be necessary to provide BCS
with the powers conferred by this paragraph
or to give effect to those powers.

Except for cases when according to the
present Custody Rules or any document,
BCS is authorized by the Client and/or
when this is necessary or desirable for
proper execution of BCS obligations
according to the Custody Rules, BCS
shall not undertake any actions in
respect to the Client’s Assets except for
those authorized by Client’s instructions.

If otherwise is not provided, BCS shall
not be responsible for conversion of funds
received from the Client into a particular
currency, though BCS may exercise such
conversion at the exclusive discretion for
the purpose of performing the obligations
according to BCS Trading Regulations
and/or Custody Rules.

BCS is entitled to use the services of
third parties in order to perform its
obligations hereunder without additional
authority from the Client.

SCOPE OF LIABILITY

BCS shall take reasonable care and
proper attention in performing
obligations according to the Custody
Rules, and shall keep up Client's Assets
with the same care as it keeps up its own

k)

)

7.2.

7.3.

7.4.

8.1.

OTHOLIIEHUH AIOOOM COEAKH KAV HMETb HHYIO
MaTepHaAbHYI0 3aHMHTEPECOBAHHOCTb, IIPH
ycaoBuu mnpenorBpaineHus BKC koHdamkTa
HHTEPECOB, €CAU TAKOBO OyIeT HMeTb MeCTO;

OCYILIECTBASITH nercTBud " HCIIOAHSITH
aIMUHHUCTPATUBHBIE (QYHKIIMK B CBSI3H C
Opoaskel, IIOKYIIKO#H, OoOMeHOM, 3aMeEHOIH,
IIepeBOAOM M [OPYTHMH  OIlepanuaMu C
AxtTuBaMu KameHTa, a Tak:Ke HWHbIE AEUCTBUS,
HeoOXOomuMbIe TIAST peasusanuu neae
KacroanaarHOr0O peraamMeHTa;

coBepIlIaTh HMAM KaKUM-AH00 HHBIM 06pasoMm
UCIIOAHSTE BCe AeHCTBUSI, KOTOPbIE SIBASIIOTCH,
HUCKAIOUHUTEABLHO 1o MHEHUIO BKC,
HeOoOXOIUMBIMU HUAU JKeAaTeABHBIMHU K
ucnoaHenuio BKC wmam unpiM Kacrommanom
HMAM HUHBIM 00pa3oM  HCHOAHSTHL  CBOU
obs13aTeAbCTBA, 3aKpeIIAeHHbIEe
KacronuasnpHBIM peraaMeHTOM, IPH YCAOBUU
IpegoCTaBAEHUS KanenTom BKC
HeOOXOAUMEBIX MOBEPEHHOCTeH U TOKYMEHTOB,
paspelaronmx COBepIlIeHUE yKa3aHHbBIX
NEeUCTBUH HMAU IOATBEPKAAIOININX [TIOAHOMOYUS
BKC Ha ux coBeplIeHUe.

BKC He mnpeampuHHMaeT KakKUX Obl TO HH
Obla0 pmeficTBUE B OTHOLIEHHH AKTHBOB
Kaunenra, €CAM  Takue aercTBud HE
0060CHOBaHBI COOTBETCTBYIOIIEH HMHCTPYKIHeH
KaneHTa, 3a HCKAIOYEHHEM TEX CAy4YaeB,
KOIZla B paMKax HacTodllero KacroguaabHOro
pernaMeHTa HAW B COOTBETCTBHUM C HHBIM
nokymeHToM BKC ymoaHomodeHo KameHTOM
Ha COBepIIeHHEe TaKWX AeHUCTBUH U/UAU
Korzma Takue gedcTBUd HeOOXOOWMBI HAU
JKeAaTEABbHBl [IAF HAAEXKAILEr0 HCIIOAHEHUS
00g3aTeAbCTB BKC, IIpeayCMOTPEHHBIX
KacronuasbHBIM peraaMeHTOM.

3a UCKAIOYEHHEM CAYYaeB, IIPEAYCMOTPEHHBIX
B HacTodlleM KacTromumaabHOM peraameHTe,
BKC He Geper Ha ceba 00s3aTEABCTBO IIO
KOHBEPTAIIUU KaKHX-AH00 CPEICTB,
MOAY4Ye€HHBIX OT KameHTa, B Ty HAHM HHYIO
Baatory, Ho BKC mmMmeeT mpaBO OCyLIECTBUTH
TaKYyIO KOHBEPTAaIIHIO o CBOEMY
HCKAIOYHUTEABHOMY YCMOTPEHHIO C ILIEABIO
HCIIOAHEHHUS CBOUX 0093aTEABCTB B paMKax
PeraameHTa OKa3aHHS (PHUHAHCOBBIX YCAYT H
KacroamnaasHOro peraameHTa.

BKC wmMeer mpaBO IIOAB30BATHCH YCAyTaMHU
TPETBUX AHIl B ILEAIX MCIIOAHEHHS CBOMX
006s13aTEABCTB 110 KacronnassHOMY
peraaMeHTy 6e3 IIpeaBapPUTEABHOTO
coraacoBaHusa ¢ Kanenrom.

8. OTBETCTBEHHOCTbH

Hacrosuium BKC  o6sg3yerca IPOSBASITH
Pa3yMHYyI0 OCMOTPHUTEABHOCTh M HalAezKallee
BHHUMaHHE Ipu BBIIIOAHEHHUH CBOHX
obs13aTeARCTB B paMkKax KacTromnaabHOro
peraaMeHTa ¥ OTHOCHTBCS K Yy4YeTy |
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assets.

BCS shall require every Custodian to
which BCS delegates its duties to take
proper care in performing its duties
according to the Custody Rules and keep
up Client's Assets with the same care as
they keep up their own assets. However,
BCS will not be obliged to maintain
control and supervision of the Custodian
activities other than for the purpose of
reasonable discretion in their selection.

BCS shall not be responsible for
verification of information on corporate
actions or accuracy of any translation or
generalization of such information
performed by some other entity.

If BCS or its affiliate, the Custodian, any
Authorized Organisation or any third
party acts as the tax-paying agent for the
Client, the Client shall be liable for
deduction and withholding of taxes. Upon
Client’s written request BCS shall provide
the Client with a tax receipt or any other
similar document, if any in BCS
possession.

Neither BCS nor any Custodian shall be
responsible for insuring the Client's
Assets in respect to any risk connected to
possession and/or disposal of Assets.

BCS shall be liable to the Client for
expenses, losses or damage only in case
they resulted from gross negligence or
deliberate non-performance of BCS
obligations hereunder.

In case of non-performance of obligations
by BCS, it shall be liable only for direct
losses to the Client's Assets and such
liability shall be limited by the market
value of the Assets. The market value of
the Assets is determined by BCS for date
and time when BCS decides to satisfy a
relevant claim from the Client.

BCS shall not be liable for Client's
expenses, losses or damage if such
occurred:

a) as a result of BCS execution of instructions,
which BCS bona fide treated as appropriately

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

a)

XpPaHEHHUIO AKTUBOB Kamenra TaKXKe
TiateabHO, Kak BKC oTHOCHUTCS K XpaHEHUIO
U y4eTy COOCTBEHHBIX AaKTHBOB.

BKC o006sizyeTcsa TpeboBaTh OT KaXXOIOTO
Kacrommana  moAkHOH  OCMOTPHTEABHOCTH
IPU BBITTOAHEHUH UM 00g3aHHOCTEH B paMKax
KacrognasbHOro peraaMeHTa M TaKOTO K€
TIIATEABHOTO  OTHOIIEHHWd K Y4eTy U
XpaHeHHI0 AKTHUBOB KameHTa, C KakKuMm
KacroamaH OTHOCHUTCA K XPaHEHHIO U YUEeTy
COOCTBEHHBIX aKTHBOB. OmxHako B
o6s3anHoctT BKC BXoauT ocCyIecTBA€HIE
KOHTPOAd U HAA30pa 3a AeUCTBUAMH APYTHUX
KacTommuaHOB HCKAIOYHUTEABHO B CBSI3H C
Pa3yMHOM  OCMOTPUTEABLHOCTBIO IpPH  HX
moxbope.

BKC He HeceT OTBETCTBEHHOCTH 3a IIPOBEPKY
uH(oOpMAaIINH, oTHocgIe#ca K
KOPIIOPATHUBHBIM [efiICTBUIM, PaBHO KaK U 3a
IPOBEPKY TOYHOCTH AIODOTO IIepeBoJa HAH
o6ob1tenus Tako¥ mHpoOpMmaruu, ecan BKC
He IIPOU3BOAUT UX CAMOCTOSTEABHO.

B cayuae, ecau BKC au6o AdcpuamnpoBaHHbIE
aunna BKC, KacronmaH, YHoaHOMO4YeHHad
OpraHHU3allud AU UHOE TPEThE AHUII0 IBAGETCH
HaAOT'OBBIM areHToM vt Kauenra,
YAEPXXaHHE HAAOIOB IIPOMCXOOMT 3a CYET
AkTuBoB KaueHra. I1o muCbMEHHOMY 3aIIpocy
Kanenra BKC npemocraBager KameHTy
JOKYMEHT 00 yIraaTe Haaora HAM HHOM
NHOAO0OHBIM NOKYMEHT, €CAM TAaKOBOM HMeeTcs
y BKC.

Hu BKC, BHuH wuHo#t Kacromman He HecyT
0093aTeABCTBO 10 CTPAaXOBaHUIO AKTHBOB
KaneHTa OT pHCKOB, CBI3aHHBIX C XpaHEHUEM
UAM paclopsKeHHeM AKTHBaMH.

BKC HeceT oTBeTCTBEHHOCTE Ilepen Kauentom
3a yOBITKM HAW ylIepO TOABKO B CAydae
BO3HUKHOBEHUS VOBITKOB HAM yiepba B
pesyabrare TpyOOH HEOCTOPOXKHOCTH HAHU
npenHaMepeHHoro HeucrnoaHeHuss BKC cBonx
0065s13aTEABCTB 110 KacrognassHOMY
peraamMeHTy.

B cayuae HeucroaHeHHs o0s3aTeabcTB BKC
HECET OTBETCTBEHHOCTb TOABKO 3a IIPSIMOH
yuiep0, OpUYMHEHHBIM AkTHBaM KaueHra,
IpudeM Takad OTBETCTBEHHOCTbH
OrPAaHUYHUBAETCA  PBIHOYHOM  CTOMMOCTBIO
AKTHUBOB. PbhIHOYHada CTOUMOCTE AKTHBOB
ompenesseTcd Ha MOMEHT BpeMEHH, B
KOTOPBINA BKC IpHUHUMAET pelleHue
YAOBAETBOPHUTH COOTBETCTBYIOIIIECE
TpeboBanme Kauenra.

BKC He HeceT OTBETCTBEHHOCTH 3a YOBITKU U
ymep6 KanmeHTy, B cay4asx BO3HHKHOBEHUSI
TaKUX YOBITKOB HAHU yIliepba:

B pes3yabTarTe OeHUCTBU, NpearpHHHUMAaEeMbBIX
BKC pag BbIIOAHEHUS HHCTPYKIIMM, KOTOpPbIE
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b)

d)

e)

8.9.

drafted, received from the Client or its Authorized
Persons;

as a result of BCS nonperformance of Client’s
instructions due to a failure to execute the Client's
Instruction provided that such failure occurred
due to a breakdown (failure) of computer
networks, power mains or telecommunications
lines used for receipt, transmission or execution of
Instructions as well as shall not be liable for a
failure to perform other procedures provided that
such failure occurred not by fault of BCS, and
shall not be liable for the actions of third parties,
including institutions that provide settlement and
clearing facilities and support;

as the result of delay arisen in connection with
clarification of indefinite Client's Instructions by
BCS;

as a result of actions or
inconsistency of any third party; or

omission, or

as a result of BCS reasonably relying on
information concerning corporate actions obtained
from the Issuers or relevant third parties; or

as a result of BCS actions in connection with
information, requirements, refusals, agreements,
receipts, corporate documents or other documents
that BCS bona fide treated as original.

In order to avoid doubts, BCS shall not
accept responsibility for any charges,
losses and damage suffered by the Client
as the result of common risks of investing
and owning assets in particular country,
including but not limited by losses
resulted from nationalization,
expropriation, other governmental
actions, changes in financial market
regulations, actions or negligence by the
Issuers and Authorized Organizations
that directly affect BCS obligations
hereunder or changing of the cost of the
Assets.

The Client hereby agrees to compensate
BCS any and all losses, damages,
charges, taxes, any collections or fees
(including all legal costs) suffered by BCS
in connection with its performance under
Custody Rules.

The Client shall be liable to BCS for

BKC pobpocoBecTHO paccMaTpHBaAO Kak
HaAeXKalluM obpazom COCTaBAEHHBIE,
TIOAYYEHHBIE or Kavenra UAU ero
YrmoAHOMOYEHHBIX AUIT,

b) B pesyabrare HEHCIOAHEHHS HHCTPYKIIUH
KameHnra, €caAM TakKoe HEHCIIOAHEHHE CTaA0
cAecTBUEM ~aBapuu (cboeB B pabore)
KOMITBIOTE€PHBIX cerei, CHAOBBIX
SAEKTPUYECKHUX cereit UAU CHCTEM
SAEKTPOCBHA3H, HETIOCPEICTBEHHO
HCIIOAB3YEMBIX [Ad IIpHEMa, Ilepefadu u
HUCIIOAHeHHs  mHCTpyKumid  KawmeHta  mam
obecriedeHus] HHBIX TOPIOBBIX IIPOLIEAYDP, €CAU
Takue cbou mpowmsoman He 1o BuHe BKC, a
TaKIKe OEUCTBUM TPETBUX AHUIL], B TOM 4YHCAE
opraHusalyii, o0ecleYnBaloIUX pPaCcYeTHO-
KAWPUHIOBBIE IIPOLEAYPHI;

C) B pe3yAbTaTe IIPOCPOYKH, BOSHUKIIIEH B CBA3H
c yrouHeHueM BKC HesCHBIX HWHCTPYKIIUH
Kanenra;

d) B pesyabrare me¥icTBuil HAU 06e3MEHCTBUS HWAU
HECOCTOATEABHOCTH TPETBUX AHII, UAH

e) B peasyaprare Toro, uro BKC pasymHO
II0AQTaAOCh Ha CBEIEHHS O KOPIIOPATHBHBIX
NEeHCTBUSAX, IIOAYYEHHBIE OT OMHUTEHTOB HAH
3aWHTEPECOBAHHBIX TPETBUX AHIL, AU

f) B pesyavrare pedictBuii BKC, BBI3BaHHBIX
noaydeHueM  HHQOPMAIIUH, TpeboBaHUi,
OTKa30B, KOPIIOPATUBHBIX OKYMEHTOB,

COTAAIIIEHUH WAW WHBIX JOKYMEHTOB, KOTOPBIE
O6biam  mobpocoBectHO couTeHbl BKC kak
TIOIAMHHEIE.

8.9. Bo usbexamnme kKakoii-aubo HesacHoctu, BKC
He OepeT Ha cebs OTBETCTBEHHOCTH 3a KaKUe-
Anbo pacxonpl, yOBITKH, yilepO, IIOHECEHHbIE
KamenToMm B pesyabTaTe OOIIMX PHCKOB
UHBECTHUPOBAHUA, BAQAE€HHUS aKTHBaAMH B
OTAEABHBIX TOCYAAapcTBaxX, BKAIOYas, HO He
OrPaHUYUBALACH, HoTepu B  pe3yAbTaTe
HaIIMOHAAU3AIINH, SKCIIPOIPUAIIUU UAU UHBIX
IPaBUTEABCTBEHHBIX NEHUCTBUM, U3MEHEHUU B

PETyAUPOBaHUU (bHHAHCOBBIX PBIHKOB,
OEWCTBHUM HAM  YIOYIIEHHWM CO CTOPOHEI
OMUTEHTOB u YIIOAHOMOYEHHBIX
Opranuszanui, HETIOCPEACTBEHHO
3aTparuBampImx obs3areabctBa BKC B

paMKax KacromuaabHoro peraaMeHnTa HAHN
HU3MEHSIOIINX CTOUMOCTh AKTHBOB.

8.10. KaveHT  HacCTOAIIIMM  COTAAlllaeTcs
KoMmneHcupoBatb BKC  arobble  yOBITKH,
yiepb, 3arpaThl, KOMHCCHH, pPacxXoAbl Ha

IOPUAUYECKOE COIPOBOXKAEHUE U CyHeOHbIe
U3OEePKKH, BBINIAQUEHHbIE HAMW yAep3KaHHbIE
HaAOTH, €CAM TAaKOBBIE BO3HHKAM B paMKax
ucrioanenusgs BKC cBoux 0093aTeABCTB B
paMkax KacrommaabHOro peraaMeHTa.

8.11. KameHT HeceT OTBETCTBEHHOCTH IIE€pe[
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actually incurred losses caused by a
failure to provide (or provide in time) any
documents that should have been
provided pursuant to the BCS Trading
Regulations, Custody Rules, Applicable
or Governing Law as well as shall be
liable for actually incurred losses caused
by provision of inadequate information
contained in the submitted documents.

BCS shall not be liable for the safety of
the Client’s Assets in case of bankruptcy
(inability to fulfill obligations) of banks,
including bankruptcy of relevant custody
(depositary) and clearing institutions with
which the accounts of BCS and/or the
Client are opened.

BCS shall not be liable for exercising or
non-performance of any actions in
respect to the Client’s Assets beyond the
scope of the present Custody Rules.

REMUNERATION AND OTHER
PAYMENTS
BCS remuneration for the services

provided by BCS wunder the present
Custody Rules is set forth in Appendix 3
to BCS Trading Regulations.

The Client shall compensate BCS for all
incurred expenses connected to re-
registration of Financial Instruments in
the Register, with an Authorized
Organization or Custodian, registration of
endorsements on certificates in
connection with acceptance to or
exclusion of the Client's Assets from the
custody keeping. The Client should pay
for a registration fee, postal and other
associated charges.

If at any time the funds freely held by
BCS for the Client are not sufficient to
cover commission and fees due to BCS,
BCS proceeds with the sale of Financial
Instruments from the Client’s custody
Account(s) with prior notice to the Client
in the amount sufficient to charge its
remuneration unless otherwise agreed
upon by BCS and the Client.

The Client agrees that BCS is entitled to

8.12.

8.13.

BKC 3a moHeceHHble YOBITKH, BBI3BaHHBIE
HENpPeI0CTaBACHUEM (nam
HENpPea0CTaBACHUEM B CPOK) AIOOBIX
IOOKYMEHTOB, KOTOPBIE [OAXKHBI ObIAM OBITH
IIpeIoCTaBAEHBI B  paMKax PeraameHTa
OKa3aHHUA bHUHAHCOBBIX YCAVT,
KacrognasbrHOro peraameHnra, [IpuMeHHMOTro
nan Peryaupyiomiero mpaBa, a Tak:Ke HECEeT
OTBETCTBEHHOCTb 3a  IIoHeceHHBle BKC
yObITKY MAM IpudnHeHHBIH BKC yiepb, ecan
9T0 OBIAO BBI3BAHO HAAWYHEM HEBEPHOH HAHM
HENnoAHOH MH(OPMAaIlMKU B IIPENOCTaBACHHBIX
JMOKyMEHTaX.

BKC He HeceT OTBETCTBEHHOCTH 3a
COXpaHHOCTb AKTHBOB KaneHta B caydae

0aHKpOTCTBA (HECIOCOOHOCTH  BBITIOAHUTH
CcBOoU 00s3aTeAbCcTBa) 0OaHKOB, BKAIOYas
6aHKPOTCTBO KaCTOAUAABHBIX

(memo3uTapHBIX) U PACYETHBIX KAWPHUHTOBBIX
opraHusaiiii, B KOTOPBIX OTKPBITHI CUeTa
Kauenta u/uau BKC.

BKC He HeceT OTBETCTBEHHOCTH 3a
HENCIIOAHEHUE AI0O0T0 JEeUCTBUS B
OTHOIIIEHUHN AKTUBOB Kauenra, ecAu
HCIIOAHEHUE TaKOTO0 JIEeUCTBUS He

IIPEAYCMOTPEHO HACTOAIIIHUM KacronuaabHBIM
PEraAaMeHTOM.

BO3HATPAXXJIEHHE H HHBIE IIAATEXH

9.1.

9.2.

9.3.

9.4.

Kanent obsa3yerca  BelmaauuBathk BKC
BO3HArpaxKJeHHe 3a YCAYTH, OKa3aHHBIE B
COOTBETCTBUU c KacronuasbHbIM
peraaMmeHToOM B COOTBETCTBHHU C
[Ipuaoxkenuem Ne 3 Kk PeraameHTy okKasaHHuda
(bHMHAHCOBBIX YCAYT.

Kanent ob6sa3yerca Bo3Mectute BKC Bce
TIOHECEHHBIE pacxonpl, CBdA3aHHBIE c
nepeperucrpanuei dHuHaHCOBBIX
HUHCTPYMEHTOB B PeecTpe, YIoaHOMO4YEHHOM
Opranusanuu uau y pgpyroro Kacroauasa,
pacxompl MO PETUCTPAllMK HepPeaaTOYHBIX
HaamnuceH (nHDOCCAaMEHTOB) Ha
ceprudHKaTax B CBH3H C IIPUHATHEM HAHM
BBIBOJIOM M3 Kactomu AKTUBOB Kauenra.
Kanent oba3yercs OIIAATHUTDH
perucrpanrioHHbIE C60pI>I, IIOYTOBBIE M HHBIC
COIIYyTCTBYIOILIUE PACXOMBI.

Ecan nenexusIx cpenctB KaneHTa Ha cyeTax
Kanenra B BKC HenocTaTo4HO OAS BBIIIAATBI
Bo3HarpaxaeHus, To BKC, ecan wHOEe He
coraacoBano Mexay BKC wu KaumentowMm,
npomaer PuHAHCOBBIE HHCTPYMEHTBI CO
Cuera KameHta B oObeMe, HOCTATOYHOM AL
yIaepKaHuS BO3Harpax/aeHus,
npuuutarponierocas BKC, mnpenBapHUTeAbHO
yBenoMuB 006 sToM KameHTa, ecan HHOe He
IpeaycMoOTpeHO coraaimeHueM Mmexnay BKC u
Kaumenrowm.

Kament coraamaercsa c¢ teMm, yro BKC umeer
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debit its remuneration and fees to
Client’s Account without any
consultation or prior consent from the
Client.

BCS shall notify the Client of any
changes in its remuneration and fees at
least 10 (ten) business days prior to their
putting into practice. If the Client
disagrees with the changes made by BCS
the Client may terminate the provision of
BCS services by 30 (thirty) days prior
appropriate written notice. The Clients
agrees that if in BCS reasonable opinion
an extraordinary situation emerges on
the market, BCS may reduce 30 days
introduction period in its sole discretion.

BCS shall have the right to
modify/amend its commissions and fees
at any time without prior written notice
to or consent from the Client provided
that such amendment /modification is
made for the purposes of compliance with
newly introduced or amended
requirements imposed by trading
systems, regulatory authorities or
Applicable Law. Such amendments
/modifications shall come into force not
later than on a date when relevant
requirements are introduced /amended.

BCS may, at its own discretion, notify the
Client of any changes either
electronically, by sending a notification to
the Client’s email or by making relevant
publications on BCS web site. The Client
expressly agrees that BCS has no
obligation to inform the Client of recent
updates in publications made on BCS
web site and consents that the
responsibility to monitor the said updates
shall be levied upon the Client.

BCS reserves the right to introduce new
fees.

9.5.

9.6.

9.7.

9.8.

IpaBO CHOUCBIBATL BO3HArpazKiAeHHe U KHEBIe
naaTtexku co Cuera KaneHra B 0€3aKIIEIITHOM
nopsigKke oe3 IpeaBapUTEABHOTO
coraacoBaHusa ¢ KaueHTom.

BKC yBemomaster KameHTa 0  AIOOBIX
U3MEHEHHUAX B Tapudax HAHW pa3Mepe HHBIX
naarexeif 3a 10 (mecarts) gHEH OO0 BCTYIIACHHUS
YKa3aHHbBIX U3MeHeHHH B cuay. Ecam Kamenrt
HE COTrAaceH C HOBBIMH Tapudamu, KameHT
MOXKET OTKas3aThkCs OT KacToamaabHBIX YCAYT
BKC nytemM HampaBA€HUS COOTBETCTBYIOIIETO
IHUCBMEHHOro yBenoMaeHud 3a 30 (Tpualats)
[HeH [0 JaThl IPEeKpallleHUs OKa3aHHUd yCAYT.
Kamenrt coraaces, qT0 B caydae
SKCTPAOPAMHAPHON CHTYallMHM Ha PBIHKE,
BKC MOXKET COKpaTHUTh YKa3aHHbBIH
TPUALATUOHEBHBIH  IIepuos 10  CBOEMY
COOCTBEHHOMY YCMOTPEHHIO.

BKC wumeer mpaBo H3MEHSTb KOMHCCHH U
maaTeXu B Aloboe Bpems u 06e3 coraacusa
KaneHTa mpu yCAOBHH, UTO TAKUE U3MEHEHUS
OBIAM HEOOXOAUMBI B CBS3U C HM3MEHEHUAMU
TpeboBaHwMH TOPTOBBIX CHICTEM,
PETYAHPYIOIIUX OpPraHOB HAM ITOAOKEHUH
[Ipumenumoro 1paBa. Takue H3MEHEHUS
BCTyIIalOT B CHAy He TIIO3[Hee ATkl
BCTYIIAEHHSI B CHAY OOYCAOBHBIIUX WX
HU3MEHEHUH.

BKC wMoxeT 1II0 CBOEMYy YCMOTPEHHIO
yBenoMuTh KameHTa 0 AOOBIX H3MEHEHHUSIX
KakK I10 3A€KTPOHHOH II0oYTe, TaK U Pa3MECTHUB
COOTBETCTBYIOIIyI0 HH(poOpMaILUio Ha Beb-
catite BKC. KaneHT HaCTOSIIIUM COTAAIIaeTCs
c tem, yto BKC He 06s13aH0 MHMOPMHPOBATH
KavenTa o mosgBA€HUM HOBOH HHQOpPMAIUH
Ha Beb-caifiTe M coraamaercd C T€M, 4YTO
0093aHHOCTh CA€UTH 34 U3MEHEHHUSIMH B
TaKOH MHMOPMAaIUU A€KUT Ha KaneHTe.

BKC ocraBasgeT 3a coboifi MIpaBo BBOIUTH
HOBBIE TapU@BHbI.
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