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BCS CUSTODY RULES

TERMS AND DEFINITIONS

In the
(hereinafter

present Custody Rules
“Custody Rules”) the
following terms shall, wunless the
context otherwise requires, have the
following meanings and may be used in
singular or plural as appropriate:

Account (Client’s Account) - any and all
accounts opened by BCS for safekeeping of the
Client's Portfolio under the Custody Rules;

Affiliate — any entity, which directly or indirectly
controls or is controlled by BCS or the Client,
when “control” means the power to direct or the
presence of ground to manage the affairs of BCS
or of the Client;

Authorized Organization - credit institution
and/or organization registering and protecting the
rights in the Financial Instruments according to
the Applicable Law, where BCS opens accounts in
accordance with Applicable law. Such
organizations can also fulfil the functions of
Custodians;

BCS Trading
regulations of
www.bcscyprus.com

Regulations - the trading
BCS available at

Custodian - a legal entity carrying out Custody
Services on the basis of a licence issued by a
competent regulatory authority;

Custody Services - professional activities for
record-keeping of rights in the Financial
Instruments and accounting of monetary funds
performed for remuneration on the basis of the
authorization. List of Custody Services performed
by BCS is set out in Article 2 hereof;

Issuer — a legal entity or executive body or local
self-administration, which issues and distributes
the transferable securities;

Nominee of Financial Instruments — a person
enrolled in the Register or considered by the
appropriate Authorized organization as a holder of
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1.1. B pamkax Hacrodllero PernameHTa okasaHud
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KaCTOAUAABHBIX ycayr (manee -
«KacromuaabHBIH  peraaMeHT») CAeyIOIIHe
TEPMHHBI OyAyT HMeTh yKas3aHHblEe HHKe
3HaA4YEHHUd, €cAu u3 KOHTEKCTa
KacromnasbHOTO peraamMeHTa HE CAEOYeT

HHOE. TepMI/IHLI MOTYT HCIIOAB30BaThECd KakK B
€IUHCTBEHHOM, TakK MW BO MHOXECTBECHHOM
YHCAE.

Cuer (Cuer KameHTa) — AOOOM CUYeT HAU
cyera, OTKPBITBIM (OoTKpeITEIe) BKC B 1eagx
XpaHeHHus aKTUBOB KaveHTa B COOTBETCTBHH C
HacrogmmM KacToanasbHBIM PETAGMEHTOM;

AdbduanpoBaHHOE AHIIO — AHIIO, KOTOPOE
OCYILIECTBAFET HAHW B OTHOIIEHHWH KOTOPOIO
OCYILIECTBASIETCA IPAMOM HHAM KOCBEHHBIH
KOHTpoAb co cropoHbel BKC wnam Kawnmenra.

OCyIHECTBAeHI/Ie KOHTPOALA O3Ha4aceT
BO3MOZKHOCTE JaBaTh obg3aTeAbHbIE YKazaHud
HAN HaAHU4dHE A0CTAaTOYHBIX OCHOBaHI/Iﬁ,

TI03BOALIONINX YIIPaBAATD AesaTeaAbHOcTbio BKC
uau Kanenra;

YnoaHoMoOUeHHas OpraHH3aIlHA -
KpeauTHad OpraHu3alyd U/UAN OpraHu3allyd,
OCYILIECTBAdIONIad y4eT IIpaB Ha PHUHaAHCOBBIE

HHCTPYMEHTBI B COOTBETCTBUU c
I[Tpumenumbim [IpaBoMm, B Kotopoit BKC
OTKpbIBAET CYeTa B  COOTBETCTBHH C

[TpumenumbiM [IpaBoM. 3OTH opraHuszaluu
TaKXKe MOryT siBaaTbcad Kacronuanamuy;

PeraameHT OoKa3zaHHsI (PHHAHCOBBIX YCAYT —
peraaMeHT okasaHus (PUHAHCOBBIX ycAayT BKC,

pa3MeleHHbIN Ha CTpaHUIle BKC B
HHTEpHeTe: WWW.bcscyprus.com
KacTomuaun - IOpUIUYIECKOe AMIIO,

3aHUMamIlleecss OKaszaHHeM KacToguaabHBIX
YCAYT Ha OCHOBAHHH AMIIEH3HUH, BBbIIAHHOHN
KOMIIETEHTHBIM PETYAHPYIOLINM OPraHOM;

KacTonuaabHBIE YCAYTH -
npodecCHoOHaAbHAS [EeITEABHOCTH II0 VYeTy
npaB Ha PHHaAHCOBBIE MHCTPYMEHTBHI H YVUETY
MOEHEXKHBIX CPEACTB, OCyIlecTBAdeMas 3a
BO3HarpaKJaeHHe U Ha OCHOBAaHWHK AWIIEH3HH.
B craree 2 KacromumasbHOTO peraamMeHTa
npuBeneH crnucok Kacronmaabueix yeayr BKC.

OMHTEHT - IOPHIWYECKOE AWIIO, OpraH
HCIIOAHHUTEABHOH  BAAQCTH  HAHM  MECTHOIO
CaMOyIIPaBA€HHs, KOTOPBIH BBIIyCKaeT U

pasMeraeT obpalliaeMele IieHHbBIe OyMary;

HoMHHaABHBIH ZepmxaTeAb PHHAHCOBBIX
HHCTPYMEHTOB - AHII0, BHeCeHHOoe B Peectp
HAU 3aPErUCTPHUPOBAaHHOE B COOTBETCTBYIOIIEH
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the Financial Instruments in its name and in the
interests of the titleholder of the Financial
Instruments;

Register - the aggregate of data (cumulative data)
assigned (fixed) to a paper bearer and/or by
means of an electronic database, which ensures
identification of registered persons, certification of
rights in the Financial Instruments, maintained in
accounts of registered persons that allows to
receive and deliver information to registered
persons. The Register is run according to the
Applicable Law;

Registrar — a legal entity appointed by the Issuer
and responsible for maintaining records of the
holders of the transferable securities issued by
such Issuer authorised by the regulatory
authority;

Without prejudice to the aforementioned
provisions any other terms used in the
Custody Rules shall be construed in
accordance with the BCS Trading
Regulations unless otherwise is evident
from the context or directly stated in the
Custody Rules.

CUSTODY SERVICES

The present Custody Rules shall govern
the provision by BCS of Custody Services
to its clients. The Custody Services
provided by BCS to the Client in respect
of the Client’'s Assets shall include:

a) safekeeping of Financial Instruments for the
account of the Client;

b) administration of Financial Instruments and
cash for the account of the Client, including
maintenance of records, registration and
certification of any disposal of Financial
Instruments or cash;

¢c) management of Client’s collateral, if any;

d) settlement under transactions executed by
BCS within the scope of BCS Trading
Regulations for the account of the Client in
accordance with its instructions;

e) exercise on behalf and for the account of the
Client of rights attached to Financial
Instruments held by BCS for the Client
including receipt of dividends payments and

1.2. Bes

YnoanomoduenHo# OpraHu3ald B KadecTBe
nepxaread PHUHAHCOBBIX HMHCTPYMEHTOB OT
CBOETO HMEHHM H B MHTepecax BAaZeAblla
®UHAHCOBBIX HHCTPYMEHTOB;

PeecTp - COBOKYITHOCTB JOaHHBIX,
3a(PUKCHPOBAHHBIX Ha OyMasKHOM HOCHTEAE U
/HAH C HCIIOAB30BAHHEM OSAEKTPOHHOH 0a3bl
JaHHBIX, KoTopad obecrieynBaeT
UAeHTUMHUKAIIUIO 3apEeTUCTPHUPOBAHHBIX AHIIL,
yOOCTOBEpPEHHE IHpaB Ha  PHUHaHCOBBIE
HHCTPYMEHTBI, YYHUTBIBA€EMBIC Ha AHIECBBIX
cyeTax 3aperuCTPHPOBAHHBIX AMI], a TaK¥XKe
I103BOASET IoAy4YaTh u HaIIpaBAATb
HHGMOPMALHIO 3aPETHCTPHPOBAHHBIM AHIIAM,;
Benenue Peectpa OCYILIECTBASETCH B
cootBeTcTBUH C [IppMennMeIM [IpaBowm;

PerucrTpaTop - IOPUANIECKOE AMIIO,
HasHaYyeHHOe OMUTEHTOM H OTBedYalolllee 3a
BElEHHE VydYeTa BAQIEAbIIEB o0OpalllaeMbIX
IEHHBIX OyMar, BBIOYIIEHHBIX OMHUTEHTOM,
UMEIOIee AMIEH3WI0 Ha  OCYLIECTBAEHUE
COOTBETCTBYIOIIIETO BUIA JEATEABHOCTH,
BBIIAHHYIO KOMIIETEHTHBLIM OPTaHOM;

BBIIIEHU3AOKEHHBIX
HHBIE TE€PMHHEI,

yiepba IIAL
TIOAOZKEHUIH, AIOOBIE
HCIIOAB30BAHHELIE B HAaCTOSIIEM
KacrognaabHOM peraamMenre, JTTIOASKHBI
TOAKOBATLCSI B COOTBETCTBHUHM C PeraameHTOM
OKa3aHusg (PUHAHCOBBIX YCAYT, €CAU HWHOE HE

caenyeT u3 TEKCTa KacroguasbHOTO
Peranamenra.

KACTOOUAABHBIE YCAYTH

2.1. Hacrogammii KacromuaabHBIH peraamMeHT

b)

c)

d)

e)

peryaupyer okasaHue BKC KacrommaabHBIX
ycayr  kKameHTamMm BKC. BKC oxkaspiBaet
Kamenry caenyromue KacronmasbHble yCAYTH:

xpaHeHrue @HUHAHCOBBIX HHCTPYMEHTOB 32 CUET
Kauenra;

yupaBAeHHE cyeTamMu PHUHAHCOBBIX
HHCTPYMEHTOB U IOEHEXHBIX cpenctB Kamenrta
3a cuer KaweHTa, BKAIOYAd BeAeHUE Y4eTa,
PErUCTPaIMi0 M  IOATBEPKIAEHHE  AOOBIX
BUIOB pacIopsaKeHUs PHHAHCOBBIMH
HHCTPYMEHTaMHU U NE€HEXKHBIMH CPEACTBaMHU;

XpaHeHHe KU y4eT apaHTHHHOro obecredeHHs
Kanenra, ecan  KameHT — mpepocraBadeTr
rapaHTHiHOe obecriedyeHue;

OCYILIECTBAEHHE  pPacyeToB II0  CAEAKaM,
3akaroueHHEIM BKC B pamkax Peraamenra
OKa3aHHd (DUHAHCOBBIX YCAYT' 3a CYET M IIO
nopy4deHuio KaueHra;

ocyliecTBaeHHEe IIpaB 110  PHHAHCOBBIM
HHCTPYMEHTaM OT HMEHH H 3a cueT KaWeHTa,
BKAIOYAs IIOAyYEHHE MOUBUIACHIOB H HHOIO
J0Xo4a, IPUHATHE Y4aCTHUs B KOPIIOPATHUBHBIX
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any other income, participation in corporate
actions of Issuers in accordance with relevant
Client’s instructions in cases where BCS
considers such participation to be in the best
interests of the Client (buy-back, redemption,
exercising of preemptive right, etc.).

receipt and of  Financial

Instruments;

transferring

foreign exchange services where these are
connected to the provision of investment
services. BCS shall exchange foreign currency
on its own behalf acting for the account of the
Client and in accordance with relevant
Client’'s instructions. For the purposes of
foreign currency exchange BCS shall involve
duly authorized credit institutions chosen in
BCS sole discretion. Provision of foreign
exchange services shall be further regulated
by BCS Trading Regulations.

BCS reserves the right to refuse to
provide to the Client any of the Custody
Services in respect of particular Client's
Assets in cases where BCS in its sole
discretion deems the provision of the
services reasonably unfeasible. BCS shall
not be liable to the Client for the
consequences of such refusal.

CLIENT’S ACCOUNTS

BCS shall open for the Client cash
Account(s) and custody Account(s) upon
signature of the Financial Services
Agreement.

The Client acknowledges that safekeeping
and record keeping of its monetary funds
and monetary funds of other clients
and/or Financial Instruments and
Financial Instruments of other clients will
be performed by BCS using the same
account opened by BCS in its name with
a bank and/or with a Custodian or an
Authorized Organization, which BCS
chooses at its own discretion, provided
that BCS record keeping allows to
identify at any moment in time the Assets
belonging to the Client on the basis of
BCS own records. This provision does not
limit anyhow the right of BCS to open
several separate Client's cash or custody
accounts (account sections) intended for
separate record keeping of the monetary
funds and/or Financial Instruments of
every client.

In cases where BCS in accordance with
Applicable Law has no opportunity to
open client Accounts for safekeeping and

9)
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AeNCTBUAX OMHUTEHTOB pu HaAWYHUHU
COOTBETCTBYIOIIIEY HHCTPYKIUU Kanenta B
cAydasx, Kora BKC couTeT 3TO
COOTBETCTBYIOIIHUM HHTEpecam Kauenra
(mpeampsaBA€HHME IEHHBIX OyMar K BBIKYILY,
IIOTalllIEHHME IIE€EHHBIX 6yMar, OCYIIIECTBACHHE
PEUMYyIIIECTBEHHOTO IIpaBa IIpHUOOpeTeHud
IIeHHBIX OyMmar, 4 T.n.).

npueM u PHuHaHCOBBIX
HWHCcTpyMEHTOB;

[IepEeYHCAEHHE

Ycayru o o6MeHy MHOCTPAHHO# BAAIOTHI IIPU
YCAOBHH, YTO TaKOM OOMEH HeoOXOOUM [AS
IIPENOCTaBA€HHUS  WHBECTHUIIMOHHBIX  YCAYT.
BKC ocyumectBaseT o0OOMEH HHOCTPAHHOMH
BaAlOTBI OT CBOEro HMEHH 3a CYeT M IIO
nopydenuro Kanmenta. OOMeH WHOCTpaHHOMH
BaAIOTBI OCYIIIECTBASETCH dYepe3 KpPeauTHBIE
opranusanuu, koropble BKC ompepeaser 1o
CBOEMY VCMOTPEHHIO M KOTOPbIE HMEIOT
COOTBETCTBYIOIIIYIO AWIIEH3HIO.
[IpemocraBA€HHE YKa3aHHBIX YCAYI' TaKXKe
peryaupyercs PeraamenTom OKa3aHUd
(PUHAHCOBBIX YCAYT.

BKC ocraBager 3a coboifi mpaBO OTKas3aTb
Kauenty B okasanum KacToguasbHBIX YCAYT B
OTHOILIEHHUN OTHOEABHBIX BHIOB AKTHBOB B
caydae, ecau BKC pa3ymMHO couTeT okKasaHHUeE
TakuxX ycayr HeBo3MOxXXHBIM. BKC He Hecer
OTBETCTBEHHOCTH  nepen  KawenTom  3a
TIOCA€ICTBUS IIOIOGHOI0 OTKAas3a.

3. CYET KAHEHTA

3.1.

3.2.

3.3.

BKC orkpriBaer Kaumenty Cuer uam
HECKOABKO CYeTOB OAS TIIOCA€ IIOAIIMCAHUS
JloroBopa 00 okazaHUH (OHUHAHCOBBIX YCAVT.

Kauenr ocoznaer, uro BKC wumeer mnpaso
ucnoans3oBath onuH Cuert, oTkpbiThle BKC B
banke wu/uan y Kacroomana waum B
YnoaHomodeHHo¥E OpraHusalvu, Oad ydeTa
MEHEXKHBIX CPEICTB BCEX KAHEHTOB U /HAH
®UHAHCOBBIX MHCTPYMEHTOB BCEX KAHEHTOB,
€CAM Ha OCHOBAHHH 3aluced B Y4YETHBIX
nmokymentax BKC wMoxHO OymeT B ArO6O#
MOMEHT OIIPEeNEeAUTH AKTHBEI,
IIpHUHAaAAEKAIIHE Kanenrty. Hacrogamee
IIOAOKEHHE He orpaHuduBaeT IpaBa BKC
OTKPBITb HECKOABKO OTHIEABHBIX TEKYIIUX U
KacTonuaabHBIX CYeTOB IAd ydeTa AEeHEKHBIX
cpenctB u/uau PUHAHCOBBIX MHCTPYMEHTOB,
IIPUHAIAEKAIIUX KaKIOMY KAUEHTY.

Ecam BKC B coorBercTBuu C [IprMeHHMMBIM
IIpaBOM HE HMEET BO3MOXKHOCTH OTKPBITHh
KAHeHTCKHe Cuera [ad ydeTa [AEHEXKHBIX
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record keeping of Client's monetary funds
and Financial Instruments, BCS may
open an account in its name with an
Authorised Organization and/or
Custodian and/or Registrar who has a
proper authorisation. In such case the
safekeeping and recordkeeping of Client's

monetary funds and Financial
Instruments shall be subject to the rules
of a relevant Authorised

Organization/Custodian and/or Registrar
and Applicable Law.

The Client acknowledges and agrees that
in cases provided for in paragraph 3.3
above it will not be entitled to transfer its
Financial Instruments from its Account
with BCS to its Account with a relevant
Custodian or with Registrar, and,
accordingly, from its Account with
Custodian or Registrar to its Account
with BCS. The Client is aware and agrees
that such transfers may be not permitted
under Applicable Law.

BCS shall open an account in its name
with a bank or/and with a Custodian or
with an Authorized Organization, which
BCS chooses at its own discretion, for
safekeeping and record keeping of:

Client’'s monetary funds designed for investments
in Financial Instruments  and Financial
Instruments held by BCS for the Client under
BCS Trading Regulations;

Client's monetary funds acquired from sale of
Client's Financial Instruments or any other
disposal thereof;

Financial instruments acquired by BCS for the
account of the Client in accordance with relevant
Client’s instructions;

Payments of interest, dividends or other types of
income and/or distribution derived from Client’s
Financial Instruments including any profit or
income acquired as a result of corporate actions of
securities issuers (buy-back, redemption, etc.).

3.4.

3.5.

b)

d)

cpeactB KM PHHAHCOBBIX HHCTPYMEHTOB
Kauenra, To BKC oTKphIBaeT COOCTBEHHBIH
CYET Ha CBOE€ HMd B YIIOAHOMOYEHHOM
OpraHu3allyH, y Kacromuana HAH
Perucrparopa, UMEIOIIET0 COOTBETCTBYIOILYIO
AWILIEH3UIO, Ha KOTOPOM [IE€HEXKHBIE CPEACTBA
u PuHaAHCOBBIE HHCTPYMeHTh! Kanenta 6ymyTt
YYUTBIBATBECA B COOTBETCTBHHU C IIpaBHAAMU
YroaHOMO4YEHHOM opraHusanuu, Kacronuana
uau Perucrparopa, a TakXke ¢ [IppMeHUMBIM
IIPaBOM.

KameHT mpH3HaAeT M coraallaercd, 4YTo B
caydae, omucaHHOM B m. 3.3, oH He Oyzer
UMeTh TIIpaBa IHepeBecTH  PHUHAHCOBBIE
HHCTPYMEHTBHI co cBoero cuera B BKC Ha
CBOH cueT, OTKpBITBIH y Kacrommana wau y
Perucrparopa, ¥ COOTBETCTBEHHO, C TaKOTO
cueta Ha cBoii cuerT B BKC. KanenT nnpusHaeT
W COrAalllaeTcs, 4TO TaKHe IIepPeBOJbI MOLYT
OBITH  3alpelleHbl B  COOTBETCTBHH C
[IpuMeHUMBIM IPaBOM.

BKC oTkpbeIBaeT Ha CBOe MMs CUeT B OaHKe
nan/u y Kacroguana wmanm YHOAHOMO4YEHHOH
Opranu3zanuy, BbIOOP KOTOPOH ocTaeTcs Ha
ycmorperHue BKC, ¢ 1mearlo XxpaHeHUS U
ydera:

JEeHEXKHBIX CpencTB Kamenra,
IpeqHA3HAYEHHBIX A HHBECTHPOBAHHUS B
duHaHCOBBIE HHCTPYMEHTHI B PHUHAHCOBBIX
uactpyMeHToB KameHra, xpanamnmuxcs y BKC B
pamMkKax PeraameHTa oOKaszaHHs (HHAHCOBBIX

YCAYT;

MEHEXHBbIX cpencTB KameHTa, IOAYYEHHBIX OT
nponaku DHUHAHCOBBIX MHCTPYMEHTOB HAU
HHOH CAEAKH c ®UHAHCOBBIMHU
HHCTPYMEHTaMU;

PUHAHCOBBIX MHCTPYMEHTOB, NPUOOPETEHHBIX
BKC naa KameHTa B COOTBETCTBUHU C
nopydeHusaMu Kavenra;

BBIIAQT IIPOLIEHTOB, [AUBUAEHAOB M HHOTO
o0XOoOa HWAW PACIIPENEACHUs, ITOAYIEHHOIO II0
DPHUHaAHCOBBIM HHCTPyMEHTaM Kaumenra,
BKAIOYAs AIOGOH  [0OXON HWAM  IIPUOBIAB,
TIOAYYEHHBIH B Pe3yAbTaTe IIPUHATHS yIaCTHH
B KOPIIOPATHUBHBIX AEHCTBHUAX (IpeabsIBACHUE
IEeHHBIX OyMar K BBIKYILy, IIOTAIlIEHHE IIEHHBIX
Oymar, u T.1.).
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In own records BCS shall segregate
monetary funds and Financial
Instruments belonging to the Client from
the same owned to BCS and shall provide
for record keeping of Financial
Instruments specifying all
characteristics. This provision does not
limit, however, the right of BCS to treat
its Financial Instruments and Financial
Instruments of the Client as fungible
instruments where identification of a
particular Instrument may not always be
possible. The Client agrees that it has no
right to particular Financial Instruments
deposited with BCS (or with its
Custodians) while the Client is entitled,
with observance of the Applicable Law, to
transfer to or from BCS that amount of
Financial Instruments of the same kind
equivalent to the amount of Financial
Instruments recorded on Client’s
Account.

The Client is made aware and agrees
that:

the Client transfers Assets to BCS or requests
BCS to accept such Assets at the expense and
risk of the Client, unless otherwise agreed
between BCS and the Client;

BCS may transfer Assets received from the
Client to a third party to hold or control in
order to effect a transaction through or with
that person or to satisfy Client's obligation to
provide collateral in respect of a transaction.
BCS has no responsibility for any acts or
omissions of any third party to whom BCS
passes Assets received from the Client. Such
third party may hold Assets passed by BCS in
an omnibus account and it may not be
possible to separate it from BCS Assets, or the
third party's Assets. In the event of the
insolvency or any other analogous
proceedings in relation to that third party,
BCS will only have an unsecured claim
against the third party on behalf of the Client
and other BCS clients, and the Client will be
exposed to the risk that Assets received by
BCS from the third party is insufficient to
satisfy the claims of the Client and all other
clients with claims in respect of the relevant
account;

that BCS may hold Client's monetary funds
on behalf of the Client outside the EEA. The
legal and regulatory regime applying to any
such bank or person will be different from
that of the EEA and in the event of the
insolvency or any other analogous
proceedings in relation to that bank or

3.6.

3.7.

b)

c)

BKC otmeaser B cBoeM BHYTPEHHEM VydeTe
JEHEXKHBIE cpeacTBa " duHaHCOBBIE
HHCTPYMEHTHI, IIpUHanaexamue KaweHTy ot
JEHEXKHBIX CpPenCTB u PrHaHCOBBIX
HUHCTPYMEHTOB, npuHamaexanmx BKC c
TIOAHBIM yKazaHUeM XapaKTEePUCTHUK
DHUHAHCOBBIX HUHCTPYMEHTOB. OnHako
HacTodIllee IIOAOXKEHHE He OrpaHUYUBaeT
npaBo BKC otHocuThca K PHHAHCOBBIM
HHCTPyMeHTaM, IpuHazaexkanmMm BKC uaum
KaneHTy Kak B3anMO3aMeHsEeMbIM aKTHBaM B
caydadx, Korja pasfeauTb PHHAHCOBBIE
HUHCTPYMEHTHI He IIPEACTABALIETCS
BO3MOXKHBIM. KAMEHT HacTOANIMM BbIpazKaeT
CBOE coraacue ¢ TeM, 4To KaueHT He obaanaer
npaBaMH Ha olpeneseHHble @PHUHAHCOBBIE
HHCTPYMeHTEI, pasMmelneHHble B BKC mnau y
apyrux KacroamwaHoB, HO BIpaBe C Y4ETOM
[Ipumenumoro IIpaBa BBIBECTH CO CBOETO
CugeTa ToXKe KOAMYECTBO TeX K€ PHHaHCOBBIX
HHCTPYMEHTOB, KOTOpble HaxoadTcsa Ha CueTe
KavenTa B COOTBETCTBHHM C YYE€THBIMH
nokymeHTamu BKC.

Kauent OCBEOOMAEH H COrAalllaeTrcd C TEM,
4qTo:

€CAH HHO€ HE€ YCTAaHOBAEHO COTAallleHHEM
mexay BKC u Kamentom, Kament Geper Ha
cebs Bce PHCKH U pPaCXodbl, CBa3aHHBIE C
nepemgadei AxtuBoB BKC unam nopydeHuEM
BKC nioaAyuuTh 3T AKTHUBBI;

BKC MmoxeT nepenaBaThk AKTUBBI, [IOAYYE€HHbIE
or KawnmeHra, TpeTbeMy AHIly B ILEAIX
OCYILIECTBAEHHUSI CAEAOK IIPH IIOCPEOHUYECTBE
9TOTO  TPETbEero AMNa, AuMbO0 B  IeAdX
HCIIOAHEHHusI obg3aTeabcTBa KameHTa IO
IPeNOoCTaBAEHHIO OOecliedyeHHus II0 CHOEAKE.
BKC He HeceT OTBETCTBEHHOCTH 3a OEeHCTBUS
uan 06e3neiicTBHE TPETBEro AHIA, KOTOPOMY
BKC mnepemaer AKTHUBBI, IIOAyY€HHBIE OT
Kamenra. Takoe TpeTbe AWIIO0 MOXKET XPaHUTH
AxTuBnpl, nepenanusle BKC, He ocyliecTBagsa
UX pas3feAbHOro ydeTa, B PE3yAbTATE dEro
OyneT HEBO3MOXKHO OTIEAUTH TaKHe AKTHBBI
oT COOCTBEHHBIX  AKTHUBOB BKC UAU
COOCTBEHHBIX AKTHUBOB TPETHHUX AHIL. B cayuae
6aHKPOTCTBA MAW HMHOM IIOJ00HOH IIpoleayphl
B OTHOLIEHHHM TaKOro TpeTkero auna, BKC
CMOXKET IPeIbIBUTH TPETHEMY AHILY TOABKO
HeobecrieueHHOe TpeboBaHHMEe B HHTEpecax
Kamenra u wunbpix KaueHTOB BKC, u KaueHTt
HECeT PHCK TOro, 4YTO O0OBeM AKTHBOB,
noaydyeHHbIXx BKC oT Tperpero awuia, Oyner
HeI0oCTaTOYeH AT YIOBAETBOPEHUS
TpeboBaHuii KaneHTa B II0AHOM 0OBEME;

BKC MOXKET OCYILIECTBASITH XpaHeHHue
NEHEXKHBIX CpeAcTB KameHTa 3a mpemesaMu
EBponetickoit OKOHOMHYECKOH 30HEI.
[IpaBOBOM pexXUM OaHKa HAH AHUIlA, KOTOPHIM
B OTOM CAy4Yae MOTYT OBITH IlepemaHbl
JEHEXKHBbIE CPECTBa, OTAMYAETCHd OT PEXKHMA,
YCTAHOBAEHHOIO B paMkKax EsBponeiickoi
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person, Client's monetary funds may be
treated differently from the treatment which
would apply if the money was held with a
bank in an account in the EEA. BCS shall not
be liable for the insolvency, acts or omissions
of any third party referred to in this
subparagraph;

that BCS may place monetary funds received
from the Client in a qualifying money market
fund, unless otherwise agreed between BCS
and the Client;

BCS shall account to the Client for any profits
received from third parties on Client’s
monetary funds held by BCS, however, BCS
shall pay no interest to the Client on Client's
monetary funds in case of no profits earned.

that any reports, extracts, and other similar
documents provided by BCS to the Client
within the framework of the Custody Rules
are prepared on the basis of information
obtained from the internal books of BCS and
shall contain details of operations with
Client's Assets at the time when a relevant
accounting document is issued. The above-
mentioned reporting documents certify the
Client's rights to Assets exclusively and only
within the framework of the Custody Rules
and can serve as official documents on
property rights in accordance with the
Governing Law. The Client shall be warned,
however, that in some cases these reporting
documents may be not recognized as
documents certifying property rights in Assets
under Applicable Law. Such documents
cannot be encumbered by a pledge or
assigned, or transferred by any other
transaction. In all cases BCS shall regard the
Client as a beneficiary owner of the Assets
held by BCS for the Client.

The Client further agrees that Client's
Assets shall be kept in custody according
to the following order of priority:

for repayment of any and all existing
outstanding debts towards BCS at any time in
connection with the subject of the Custody
Rules and BCS Trading Regulations;

for repayment of any and all existing
outstanding debts to any third person in

d)

e)

3.8.

b)

OKOHOMHYECKOH 30HBI, I B CAydae IPOIenypbl
6aHKpOTCTBA HAU HHOU aHaAOTHUYHOM
IpolleAyPhl B OTHOLIEHHH TAKOro OaHKa HAH
AWIIA, CTaTyC MOEHEXHBIX cpencTB KanmeHrta
OyZoeT OTAMYATBCH OT CTaTyca, KOTOpPbIH Obl
OHU HMEAH, €CAU OBl OBbIAM pa3MelleHbl B

b6aHke B paMKax EBponefickoi
OkoHoMmu4yeckoir 3onHel. BKC He Hecer
OTBETCTBEHHOCTH 34  HECOCTOSTEABHOCTb,

OercTBUA HAU 0e3deMCTBUS TPETBUX AHII,
YKa3aHHBIX B HACTOAILEM OAIIYHKTE;

€CAM HMHO€ HE€ YCTAHOBAEHO COTAAQIIIEHHEM
mexnay BKC u Kawmenrom, BKC mmeer mpaso

pa3meniaTh JEeHeXKHbIe cpenacTsa B
ClelMaAu3upOBaHHOM  (QOHAE  JEHEXKHOIO
PBIHKA;

BKC BrimaauuBaetr KaneHTy Bo3HarpaxuaeHUe
B caydae, ecan BKC oT TpeTbux AUII IIOAyYaeT
[OOXOM OT XpaHEHHs [EHEXHBIX CPEICTB
Kamenra, npu stom BKC He BbImaauuBaer
KAameHTy HHUKaKHX IIPOIIEHTOB IIO JAEHEXKHBIM
cpencrBaMm KameHTa B cAydae HEIOAYYEHUS
TaKOI'o J0X0[1a,

AOOBIE OTYEeTBI, BBIITMCKHU U HHBbIE JOKYMEHTEHI,
npenocraBagemble BKC Kawmenty B pamKax
KacromuaabHOro peraameHTa, (QOPMHPYIOTCS
Ha OCHOBAHHUH CBEIEHHH, HMMEIOIIUXCH BO
BHYTPEHHUX y4ueTHBbIX KHurax bBKC, u
cozmepkar IIOAHYIO uH(popMaIHIO 06
onepanuax ¢ AKTuBaMu KameHTa Ha MOMEHT
COCTaBAE€HHUS COOTBETCTBYIOILETO OTYETHOI'O
MOKyMeHTa. YKa3aHHbIE OTYETHBIE JOKYMEHTbI
yaoCcToBepdroT IIpaBa KaumeHTa Ha AKTHUBBI
HCKAIOUHUTEABHO B paMKax KacrognasbHOTo

peraaMeHTa M IBAFIOTCH  OQHIIMAABHBIM
JOKyMEHTOM, YZAOCTOBEPAIOLLIIIM IpaBo
COOCTBEHHOCTH B COOTBETCTBUH c
Peryaupyemslm  npasoM. Opnako, BKC

HacTOAIIMM HHQoOpMHupPyeT KameHTa O TOM,
YTO TaKHe MOOKYMEHTHI MOTIYT B HEKOTODPBIX
caydadx He IIpU3HaBaTbCd B  KadecTBe
YIOCTOBEPHAIOIINX IIPAaBO COOCTBEHHOCTH B
coorBeTcTBUH C IIpuMeHuMbIM [IpaBom. Takue
JOKYMEHTBI HE MOIYT SBAATHCS OOeCIIedeHHEM
3as0ra, OBITH IIEPEYCTYIIACHBI HAH IlepeaHbl
IOCPEACTBOM KakKoMi-Aub0 HHOM caeAkd. Bo
Bcex caydaax BKC Oynmer cumratre Kanmenrta
KOHEYHBIM BBITOOIIPHOOpETATEAEM B
OTHOILEHHU BCeX AKTHUBOB, NEIIOHHPOBaHHBIX
Kaunentom B BKC.

AxTuBbl KanmeHTa OyayT [OENIOHUPOBAHBI B

BKC B COOTBETCTBHH CO  CAEAYIOIINM
TIOPSAKOM IIPHOPUTETHOCTH:

IAS  IoralleHus B Aloboe BpeMda  Bcex
unMmeronuxcss vy Kawmenta  mepen  BKC
3a/I0OAKEHHOCTeHlI B CBS3H C IIPEIMETOM

Hacrogmero KacromumasbHOTO peraaMeHTa U
PeraamenTta okazaHmus (OHMHaHCOBBIX YCAVT;

AAd  IIOTralllIEeHUA AIOOBIX W BCEX HMEIHNXCA
HEOIIAQAYEHHBIX 3a10AKEHHOCTEN Inepen
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direct or indirect connection with the subject
of the Custody Rules and BCS Trading
Regulations; and

for the Client.

The Client is entitled to instruct BCS at
any time to withdraw all or a part of the
Client's Assets from the Client's
Account(s), and BCS is obliged to ensure
such withdrawal within the shortest
possible period of time. Withdrawal of
Client's Assets shall be effected upon
deductions of all sums due to BCS, its
Affiliates and/or third parties possessing
any interest in Client's Assets.

DELIVERY OF FINANCIAL
INSTRUMENTS TO CUSTODIANS

BCS has the right to act as a depositor of
another Custodian on the basis of an
agreement made with such person in
relation to Assets of the Client on
conditions which BCS in its reasonable
discretion deems usual, suitable or
reasonably acceptable in relation to the
Assets or a particular market or a
particular depositary system.

BCS shall not be liable for the actions of
any Custodians, banks, clearing houses
and/or any other financial institutions,
engaged by the above mentioned entities
in order to perform their obligations to
BCS and/or the Client. If the use of a
particular Custodian is mandatory or
follows from the market practice, the
instruction on its appointment as
Custodian shall be deemed to have been
given. The Client hereby instructs BCS to
appoint and, if necessary, to enter into a
contract with any Custodian. BCS may
provide the Client with the information
on the persons, engaged by BCS to
facilitate performance of its obligations
hereunder, on request of the Client.

In respect of Financial Instruments,
transfer of any and all BCS’s duties to
another Custodian means that BCS shall

exercise reasonable efforts to make
necessary arrangements to register
Client's Financial Instruments in

Custodian’s name as the Nominee in the
Register or with an  Authorized
Organization to ensure their appropriate
record keeping and exercise of rights
attached to Financial Instruments

c)

3.9.

ATOOBIM TPETHEUM AVIIOM, BO3HHUKIIIHX
HETNIOCPEACTBEHHO HAM KOCBEHHO B CBA3H C
npenMeToM — Hacrodmlero  KacrommasbHOro
peraamMeHTa u Peraamenrta OKa3aHUs
(pHHAHCOBBIX YCAVT;

nag Kavenra.

KameHT wuMeeT mpaBo B AOOOM MOMEHT
norpeboBars or BKC BbiBecTH AKTHBBI
Kanenta co Cuera(oB) KanmeHTa ITOAHOCTBIO
uan dactuyHo, © BKC 06s3yeTcss HCIIOAHUTDH
COOTBETCTBYyIOlLllee IIopydyeHHe KaneHTa B
KpaT4yauiue CPOKH. BriBom ~ AKTHUBOB
KanenTa mpouM3BOOUTCA IIOCAE YAEPKAHUA
BCE CyMM, OPUYIUTAIOIIMXCA BKC,
AdduasnpoBaHHEIM U TPETBUM  AMIAM,
HMEIOIIHUM IIPaBO yAEPXKaHUS 9aCcTH AKTHBOB
Kauenra.

4. NIEPEOJAYA $HHAHCOBBIX HHCTPYMEHTOB
KACTOOAHAHAM

4.1.

4.2.

4.3.

BKC BmnpaBe CTaHOBUTHCS [IEIIOHEHTOM
apyroro KacroguaHa B OTHOLIEHHUU AKTHBOB
Kaueura Ha OCHOBaHHUHU JIOTOBOPA,
3aKAIOYEHHOTO Ha TAaKUX YCAOBHUSAX, KOTOPBIE
BKC BmpaBe ycTaHOBUTE, ¥, B YaCTHOCTH, Ha
YCAOBUSIX, KOTOPBIE SBASIOTCA OOBIYHBIMH,
TOAXOAAIIMMU HAWU IPUMEHUMBIMH C TOYKH
3peHHusl 3ApaBOro CMbICAA K AKTHBaM,
OIPENEACHHOM TOProBOM  IIAOIIIAKE  HAU
JETIO3UTAPHOMN CUCTEME.

BKC He HeceT OTBETCTBEHHOCTH 3a MeHCTBUS
aroboro  Kacrommana, 6aHkKa, pacdeTHOH
(xAMpPUHTOBOT) maaaTel/goMa U HHBIX

(PMHAHCOBBIX OpPraHU3allyi, NIPHUBACYEHHBIX
BBIIIIEYKA3aHHBIMU AUIIAMH [OAS HCIIOAHEHHS
uMu cBoux obazareabcTB mnepen BKC u/mam
Kanentom. KaneHT HaCTOSIIMM BbIpaXkaeT
coraacue c Ha3Ha4YeHHUEM ArO0OTO
Kacrognana, ecan HCHOAB30BaHHE TaKOIO
Kacromnana o00s3aTeABHO HAU CAEOyeT U3
PBIHOYHOM MpakKTUKHU. KAMEHT HacTodIUM
naer nopydeHue BKC HazHauuTh U, €cCAU
HE0o0X0MMO, 3aKAIOYHUTE IOTOBOP C AIOOBIM H3
KacroguanoB. I[lo 3ampocy Kamenta BKC
MOXKEeT IIPENOCTaBAATE Kanenty
uHGpOPMALIHIO 0 AUIAX, MpuBAedeHHBIX BKC ¢
IIEABI0 HCIIOAHEHHsS CBOHUX 00s3aTEeABCTB,
IPEeayCMOTPEHHBIX KacrognasbHbBIM
peraaMeHTOM.

IlonHaa wWAM dYacTU4YHAA Iepegada  CBOHUX
obs3aHHOCTEH B OTHOWEHHH $PHHAHCOBBIX
HHCTPYMEHTOB Apyromy Kacromnany
O3HAYaer, 9T0 BKC c JIOAZKHOM
CTapaTEAbHOCTBIO  IIPOM3BEAET  JAEHCTBMS,
HeoOxXoauMBble nad perucTpanu PHUHAHCOBBIX
uHCTpyMeHTOB Kamenra Ha uMma Kacromuana
kKak HomuHaspHOTrO fepzxareada B PeecTtpe nan
B YIOAHOMOYEHHOH OpraHusaluu, C TEM,
4TOOBI O00ECIEeYnTh HAJAEKAIIUH y4YeT Hu
BO3MOXKHOCTb  OCYLIECTBACHHS IIpaB IO
PHUHAHCOBBIM MHCTPYMEHTAM B COOTBETCTBHU
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according to the Applicable Law.

The services provided by BCS and
Custodians shall comply with the
Applicable Law, which may differ from
the Governing Law and other Ilaws
defining the status of the Client or BCS,
as it may contain gaps and
contradictions, and also be subject to
often and unexpected changes. In cases,
when the Applicable Law conflict with the
corresponding rights and obligations
stipulated herein, the Applicable Law
shall prevail.

SETTLEMENT

Notwithstanding anything herein to the
contrary, settlement and payment or
delivery of  Financial Instruments
received, transferred or held by BCS for
the account of the Client may be effected
in accordance with the Applicable Law or
practices established for transactions and
settlements in Financial Instruments in
the relevant jurisdiction or in the market
in which the transaction occurs,
including, without limitation, delivering
Financial Instruments before payment
and paying for Financial Instruments
before delivery.

BCS will use reasonable endeavors to
settle all transactions undertaken by BCS
in accordance with Client's instructions
in favor and for the account of the Client
and BCS may use such settlement,
clearing and other systems as it may
select on the terms of business of the
operators of such systems. BCS
obligation to settle transactions is
conditional upon its timely receipt of
necessary documents from the Client,
Financial Instruments and/or funds. In
addition, delivery or payment for
Financial Instruments by the other party
in respect of any such transaction shall
be at the Client's risk and BCS's
obligation to account to the Client for
such Financial Instruments or the funds
shall be conditional upon BCS receipt of
the relevant documents, Financial
Instruments and/or monetary funds,
except for the cases when BCS is the
party to BCS proprietary (dealer/own
account) transaction with the Client.

4.4,

¢ [IpumenumseiMm [IpaBoM.

BKC m wunbple KacromuaHbl IpenocTaBASIOT
CBOM ycAyrH C cobamopeHHeM IIpuMeHHMOro
mpaBa, KOTOpPO€ MOXKET OTAHYaThCd OT
Peryaupyromero IlpaBa, oOIIpeneAdrolIero
craryc Kanenta mam BKC, moxkeT comepzKaTb
npobeabl M INPOTHBOPEYHsI, a  TaKXKe
ImoaABEPraTbCd 4YaCTbIM H HENIPEABHUACHHBIM
usMeHeHuaM. B cay4daax, korga [Ipumenumoe

IpaBO BCTyIIaeT B  IIPOTUBOPEYHE  C
COOTBETCTBYIOIITKMHU IIpaBaMu u
00513aHHOCTSIMH, TPy CMOTPEHHBIMHU
KacrognasbHBEIM PEeraaMeHTOB,
IpPEeUMyIIeCTBEHHYI0 CHAYy OymeT HMeTb

[IpuMmeHHMOE IPaBo.

5. NIOPAOOK PACYETOB

5.1.

5.2.

Hecmorps Ha mnoaoxkenHus KacrommasbHOTO
peraaMeHTa, [IPeAyCMAaTPUBAIOIINE  HHOE,
pacyeTsl u IocTaBKa ®UHAHCOBBIX
HHCTPYMEHTOB, 3a4HCASEMBIX, I1€PEBOIMMBIX
HAW [OETIOHHPOBAaHHBIX Ha uMda KaneHTa B
BKC, MoryT ocymniecTBASITBCS B COOTBETCTBUU
c [TpuMeHUMBIM I[TpaBoMm UAU
YCTaHOBHUBIIEHCS IIPAKTUKOH IIPOBEIEHUS
onepanuii ¢ PUHAHCOBBIMH HHCTPYMEHTaMH
ZINZS pacyeToB o PHUHAHCOBBIM
HHCTPYMEHTaM, & TakKXXe B COOTBETCTBHH C
IpoleaypamHy, IPUMEHHUMBIMHU B
COOTBETCTBYIOIIlEY IOPUCAUKIINH AHMOO Ha
PBIHKE, Ha KOTOPOM OCYIIECTBASIETCS TaKas
oreparus, BKAIO4Yas, HO HE OTrPaHUYHNBACH,
ormepanuyu 10 HocraBke — PHHAHCOBBIX
HHCTPYMEHTOB [0 HX ONAAQThl M OIIAATY
®UHAHCOBBIX HHCTPYMEHTOB [0 UX IIOCTaBKH.

BKC mnpuaaraer pasyMHBIE YCHAUL [AS
OCYILIECTBAEHHUSI PACYETOB II0 BCEM CHEAKAM,
3akaoueHHBIM BKC 3a cuert, 110 mopy4eHUIo U
B nHTepecax KameHTa, W HCIOAB3yeT TaKHe
CHCTEMBI PACYeTOB, KAUPHHTA, a TaKXKe HUHbIe
CHUCTEMBI, KOTOpPbIE BKC coYTeT
TOAXOAAIIMMH, OIIUPAasCh Ha YCAOBHUS PabOThI

TaKHUX  CHCTEM, IIpegoCTaBACHHBIE ux
orepaTopamMu. O6a3aTeAbCTBO BKC
OCYILECTBAATD pacyeTsl o caeAKaM
TIOAA€XKMUT  HCIIOAHEHHIO IIPU  yCAOBHUH
CBOEBPEMEHHOTO TIOAYYE€HUS BKC
HeoOXOMMMBIX ITOKYMEHTOB OT KaweHra,

drHaHCOBBIX HUHCTPYMEHTOB HAN OEHEXHBIX
cpencts. Ilomumo atoro, KaueHT nmpHHUMAaeET
Ha cebs BCe PHCKH, CBA3aHHBIE C II€PEBOJIOM
PHUHaHCOBBIX HHCTPYMEHTOB HAM HX ONAATOH
OpPYroil CTOPOHOH IO AIOOOH TaKOH caeAske, H
obsizareabctBO BKC BecTm yder TakHX
drHaHCOBBIX HUHCTPYMEHTOB HAU OEHEXKHBIX
CPEACTB IIOOAEXKUT HCIIOAHEHHIO IIPKU YCAOBHUU
TMIOAYYE€HHUSI BKC COOTBETCTBYIOILIHUX
JNOKYMEHTOB, @PHHAHCOBBIX HHCTPYMEHTOB
HAU [IEHEXKHBIX CPEACTB, 3a MCKAIOYEHHEM
caydaeB, korma BKC gaBasgercs cTOpoHOM IO
COOCTBEHHOM (OMAEPCKOii/COBEpLIEHHON 3a
cBoli cuert) caeake ¢ Kanenrom.
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If, despite paragraph 5.2 above, BCS
settles a transaction before receiving any

necessary documents, Financial
Instruments or funds from the Client,
pending such receipt BCS shall,

notwithstanding any entry made on any
account of the Client, have no obligation
to account to the Client for any relevant
Financial Instruments or monetary
funds. BCS may also, if any Financial
Instruments or cash are returned by the
recipient thereof, or if the Client does not
provide necessary documents or
monetary funds in time, reverse any such
entry.

BCS will not take any action in respect of
settlement, which is or may be
inconsistent with the Applicable Law.

LIEN AND SET-OFF

Performance of the Client's obligations
hereunder is secured by lien on Client’s
Assets on the Client’'s Accounts. BCS has
a lien on cash funds and any Financial
Instruments that are or will be deposited
to the Client’'s Account and is entitled,
with prior notification of the Client, to
discharge at any time any of Client's
obligations to BCS including the
obligation to pay remuneration and/or
reimburse expenses according to present
Custody Rules, independently of the
currency and location of such funds, by
an offset. For this purpose, BCS may
combine, consolidate or merge all or any
Client’'s Accounts with BCS. BCS hereby
is authorized to perform all necessary
currency conversions at the exchange
rate established by the bank, in which
the conversion is effected by BCS.

RIGHTS AND OBLIGATIONS OF BCS

In respect of Client's Assets BCS shall
perform as follows:

deposit or withdraw Client's Assets to/from
the Client's Account(s) with BCS in
accordance with relevant Client’s instructions;

5.3.

5.4.

6.1.

7.1.

Ecam, HECMOTPH Ha M3A0KEHHOE B IIYHKTE 5.2
Beiie, BKC ocymecTBageT pacdeT II0 cOeAke
o0 TIoAydeHHS OT KaweHTa KaKHUX-AHOO
HEOOXOMMMBIX  OOKYMEHTOB, PHHaHCOBBIX
HHCTPYMEHTOB HAHM NE€HEXKHBIX CPEACTB, TO [0
MOMEHTA TaKOro IIOAyYeHHs, HEeCMOTpd Ha
AIOOYIO 3aIlCh, BHECEHHYIO Ha AIOOOH cuer
Kanenra, BKC He HeceT OTBETCTBEHHOCTHU
nepen KaneHTOM 3a y4eT COOTBETCTBYIOIMX
drHaHCOBBIX HUHCTPYMEHTOB HANU OECHEXKHBIX

cpeactB. BKC Takxke BIIpaBe, €CAH KaKHe-
An6o duHaHCOBBIE HHCTPYMEHTBI HAU
JEeHEeKHbIE  CPEACTBa  BO3BpAIlleHbl  HX

IIOAyYaTEAEM HAH €CAU KAMEHT CBOEBPEMEHHO
He IIPefoCTaBASIET HEOOXOAUMbIE NOKYMEHTHI

HAU [I€HEXHBIE CpeACTBa, CTOPHUPOBATH
TaKyIO 3aIIHUCh.

BKC wHe Oymer coBepiiath KaKHe-AHO0
nercTBUd 1o pacuerawm, KOTOpEBIEe
IPOTUBOpeYaT HWAM MOTYT BCTYIIUTL B
IIPOTHUBOpEYNe c TIOAOKEHUSIMHU

[IpuMmeHnMOro Ipasa.

6. YIOEPXAHHE H 3AYET

Ucnioannenue obsa3aTeabcTB KamenTta B pamMkax
KacromuasbHOro peraamenTa
obecrieynBaeTCs IpaBoM yaep3KaHUsI
AxTuBoB Kamenra Ha Cuerax Kamentra. BKC
BIIpaBe yAEP>KHUBATH MOEHEXKHBLIE CPEACTBa U
AIODOBIE duHaHCOBBIE HUHCTPYMEHTHI,
Haxonaimmueca Ha Cuere KameHnta wAH
mpeaHa3HadeHHbIEe K 3a4ncAeHuio Ha Cuer, U,
IpeaBapUTEABHO YBEIOMUB Kaunenra,
OpekpaTuTk B AloO0oe BpeMs B MOpsOKe
3ayeTa AloOoe wu3 ob6g3aresbcTB KameHTa
nepen BKC, B ToM 4ncae 0693aTEABCTBO IO
yraaTe BO3HarpakaeHus u/uau 1o
BO3MEIIIEHHIO PACXOLOB B COOTBETCTBHH C
ycaoBuaMH KacToamaAbHOTO peraaMeHTta, a
TaK¥XKe PEKPATUTh B MOPSAKE 3adeTa ArGoe
obszareabcTBo  Kamenta mnepen BKC, B
HE3aBHUCHUMOCTH OT BaAlOTBI UM MeECTa
HaxoxnaeHUusa cpeacTtB Kanenrta. B aTux meaax
BKC HMEET IpaBo O0OBEIUHATE,
KOHCOAUZIMPOBATh HMAM CMELINBATL BCE HAU
HekoTopele u3 CuyeroB Kamenra B BKC.
Hacrogammm BKC ymoaHOMOYEHO mOasd lieseit
HAaCTOSIIIETO IIOAOXKEHUSI IIPOH3BOAUTL BCE
HeoOXOMUMBIE OIepaIlUy 10 KOHBEPTAIIUU IO
00MEHHOMY KYpPCY, YCTAHOBAEHHOMY OaHKOM,
TIPOU3BOASIINM KOHBEPTAIIUIO.

7. IIPABA M1 OBAA3AHHOCTHU BKC

BKC Geper Ha ceba  00693aTeABCTBO
coBepuIaThk B OTHOLIIEHHH AKTHUBOB KameHTta
CAeyIoUIe AeHCTBUL:

3a4YHCASTh HUAMW CIIHUChIBATh AKTUBBI KameHTa
Ha Cuer m co Cuera Kamenta B BKC Ha
OCHOBAHUH COOTBETCTBYIOIINUX HHCTPYKIIHUHI
Kauenra;
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effect without contacting the Client
settlements under transactions executed
within the scope of BCS Trading Regulations;

indicate upon carrying out an operation with
Client's Assets all essential details of such
operation in periodic statements;

register without contacting the Client Client's
Financial Instruments in BCS name in the
Register, another Custodian or with an
Authorized Organization to ensure their
appropriate safekeeping and record keeping,
exercise the rights attached to Financial
Instruments in cases where BCS considers
that exercise of such rights is in the best
interests of the Client and in accordance with
the Applicable Law;

monitor the correctness of reporting on
Client’'s Account(s) opened with BCS and BCS
accounts opened in the internal account of
Custodians, perform regular verifications,
monitor the correctness of reporting in respect
of accounts opened with the Registrar or with
an Authorized Organization;

register any encumbrance or pledge that may
be attached to the Client's Financial
Instruments from time to time;

collect without contacting the Client and to
the extent permitted by the Applicable Law, all
payments to the Client's Cash Account
(income or capital and allocated dividends in
respect to the Client’'s Assets, etc.) and in this
connection take all necessary and appropriate
measures, deduct any sums due to any taxes
when such sums should be deducted or
withheld by BCS or at source according to any
law or practice of any corresponding tax
authority of any jurisdiction in connection
with activities within the framework of the
Custody Rules;

perform conversion of Financial Instruments
at Client's Account in accordance with
relevant Client’s instructions;

perform currency exchange services in respect
of Client's monetary funds for the settlement

purposes in accordance with Client's
instructions;
take any action permitted or allowed

hereunder notwithstanding that BCS, or an
affiliated or associated company of BCS, may
act as principal in any transaction or
otherwise have a material interest in any
transaction provided that relevant measures

b)

c)

d)

e)

9)

OCYIIIECTBAATH pacdeTsl o
3aKAIOYEHHBIM B paMKax
OKa3aHWd (PHHAHCOBBIX YCAYT;

CoeAKaM,
PeranamenTta

IPEeACTaBAATE [JaHHBIE IIO OIepanusaM C
AxkTuBaMu KameHTa B paMKax NEPHUOIUYECKHUX
OTYETOB;

6e3 IpeaBapHUTEABHOIO  COTAACOBAHHA  C
Kanenrom perucrpupoBate  PHUHAHCOBBIE
umHCcTpyMeHThl KamentTa Ha wumMma BKC B
Peectpax, Kacrogmanax W YIOAHOMOYEHHBIX
OpraHu3allUgX B LEAdX UX XPaHEHHd U y4eTa,
OCYILECTBAATD pasa, CBA3aHHBIE c
PHUHaHCOBBIMH HHCTPYMEHTaMHU B
COOTBETCTBHH C IIpuMeHHMBIM IIpaBoM B
caydaax, Kkorga 1o MHeHuiro BKC aro
COOTBETCTBYET MHTEepecaM KaneHTa;

CAEIUTH 324 [OCTOBEPHOCTBIO OTYETOB IIO
Cueram Kamenta, oTkpbeIThiM B BKC u cueram
BKC, OTKPBITHIM y Kacroauanos,
OCYILIECTBAITH peryasipHble CBEpPKH,
OCYILIECTBAITH KOHTPOABb 3a IOCTOBEPHOCTBIO
OTYETHOCTH II0 CYeTaM, OTKPBITBIM B
Perucrparopax ZINZS YII0AHOMOYEHHBIX
OpraHu3aINgX;

perucTpupoBaTh OOpPEMEHEHUS HAH
®UHAHCOBBIX  HHCTPYMEHTOB B
BO3HHUKHOBEHHS TAKHUX 0053aTEABCTB;

3aA0r
caydae

6e3 IpemBapUTEABHOI'O  COTAACOBAHHS  C
KanenTom 3ayucaqare Imaatexxu Ha Cyer
IEHEeXKHBIX cpencTB KawmenTa (moxompsl Am6G0
OUBHAEHOBI, pacIpeneAseMble B OTHOIIEHHU
AxkTuBOB KaneHTa) U IpeanpuHUMAThE B CBIA3U
C 9TUM BCe HEOOXOAHMBbIe M HaJAeXKalllue
OeHCTBUS, IIPOM3BOMUTH yAep:KaHHe Ar0O0H
CYMMBI B CcYeT AIOOOro Haaora, 10 KOTOPOMY
COOTBETCTBYIOIIAsl CyMMa [OAXKHa  OBITH
BbIUTEeHa uAu yaepxkaHa BKC wmam y
HCTOYHHKA BBIIIAQTHI COTAACHO 3aKOHY HAU
IPaKTHUKE Aroboro COOTBETCTBYIOIIIETO
HAAOTOBOTO OpraHa AIOOH IOPHCOUKIIUH B
CBA3HU c [eATEeABHOCTBIO B pamMKax
KacromnaabHOro peraamMeHTa B TOH CTEIIEHH, B
Kakoii aTo paspemieHo [Tpumenumeim [TpaBoMm;

OCYILIECTBAATH KOHBepTanuio PHHAHCOBBIX
HHCTPYMEHTOB, [OENOHMPOBaHHBIX Ha Cuere
Kamenra, Ha OCHOBaHHH COOTBETCTBYIOIIHUX
uHCTpyKUUH KameHra;

OCYILIECTBAATH KOHBEPTAaIHIO JEHEXKHBIX
cpenctB KamenTa gnaa 1ieaell 1OpoBeneHUd
pacyeToB B COOTBETCTBHM C HMHCTPYKLUAMH
Kauenra;

IPeAIPUHUMATE AIOOBIE neHCcTBH,
IPeyCMOTPEHHBIE HAU paspeleHHbIe
HacrodgmwmM KacToauasbHBIM  PErAaMEeHTOM,
npu  coBepureHun  Kotopblx BKC, ero

AddranpoBaHHbIE AHIIA UAH TAPTHEPHI MOTYT
BBICTYIATb B KadecTBe IIPHUHIMIIAAA B
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have been taken to prevent the conflict of
interest, in any;

k) do all such things and perform all such

7.2.

7.3.

7.4.

8.1.

administrative duties as agent for the Client
as may be necessary in connection with the
sale, exchange, substitution, purchase,
transfer and other dealings with the Assets of
the Client or otherwise in order to effect the
purposes of the Custody Rules;

exercise, fulfil or in any other manner execute
all actions that, in exclusive opinion of BCS,
are necessary or desirable to be executed by
BCS or the Custodian or in any other manner
fulfil the obligations according to the Custody
Rules on condition that the Client shall
execute such further documents or powers of
attorney as may be necessary to provide BCS
with the powers conferred by this paragraph
or to give effect to those powers.

Except for cases when according to the
present Custody Rules or any document,
BCS is authorized by the Client and/or
when this is necessary or desirable for
proper execution of BCS obligations
according to the Custody Rules, BCS
shall not undertake any actions in
respect to the Client's Assets except for
those authorized by Client’s instructions.

If otherwise is not provided, BCS shall
not be responsible for conversion of funds
received from the Client into a particular
currency, though BCS may exercise such
conversion at the exclusive discretion for
the purpose of performing the obligations
according to BCS Trading Regulations
and/or Custody Rules.

BCS is entitled to use the services of
third parties in order to perform its
obligations hereunder without additional
authority from the Client.

SCOPE OF LIABILITY

BCS shall take reasonable care and
proper attention in performing
obligations according to the Custody
Rules, and shall keep up Client's Assets
with the same care as it keeps up its own

k)

7.2.

7.3.

7.4.

8.1.

OTHOLIEHUH AIOOOM COEAKHM HAHW HMETb HHYIO
MaTepPHAABHYIO  3aWHTEPECOBAHHOCTBL, IIPH
ycaoBum tnpenorBpalneHusa BKC kKoHdaukTa
HHTEPECOB, €CAH TAKOBOH OyZeT MMeThb MECTO;

OCYIIECTBASITD nerCcTBUL " HCIIOAHSTH
aIMUHHUCTPATUBHbIE (PYHKIIMK B CBA3HM C
nponaxkei, IIOKYIKOI, 0OMeHOM, 3aMeHOH,
mepeBOoOOM W APYTMMH  OHepanusMHu C
AxTuBamu KameHTa, a Tak:Ke HUHbIE AeUCTBUS,
HeoOXoaHuMbIe IIAST peaan3anuu eaeH
KacrognaasHOro peraaMeHTa;

CcoBepIlIaTh HAH KaKHM-AHMOO HMHBIM 00paszoMm
KCIIOAHSITH BCE IEMCTBHS, KOTOPbIE SIBASIIOTCS,

HCKAIOUYHUTEABHO o MHEHHUIO BKC,
HEeOOXOMUMBIMU HUAHU JKeAaTeAbHBIMU K
ucnoaHenuio BKC wmau umupiM KacromuanHom
HWAM HWHBIM 00pa3oM  HCIOAHATH  CBOH
00sg3aTeABCTBA, 3aKperAeHHbIE
KacToguaAbHBEIM peraamMeHTOM, MPU YCAOBHUU
IIpenoCTaBACHUS KanenTom BKC
HeOOXOAUMBIX MOBEPEHHOCTEeH U JOKYMEHTOB,
pa3peraomx COBepIIIeHTE YKa3aHHBIX

OEeHCTBUI HAW ITOATBEPIKIAIONINX IIOAHOMOYHS
BKC Ha ux coeplieHuUe.

BKC He mnpeampuHHMaeT KakKuUX ObI TO HU
OBLIAO [EMCTBUM B OTHOLIEHHUM AKTHBOB
Kauenra, ecAn  Takume  OeHCTBHA  HeE
0060CHOBaHBI COOTBETCTBYIONIEH MHCTPYKIIHeH
KanveHnTa, 3a MCKAIOYEHHEM TE€X CAyYaEB,
KOorjJa B paMKax HacTrodilero KacroauasbHoro
peraaMeHTa HAHM B COOTBETCTBHH C HHBIM
nokymenrom BKC ymoanomoueHo KaumenToM
Ha COBepLIeHHe TaKux mAeficTBUEl U /UAU
KOora Takhe [aeHCTBHS HeOOXOOMMBI HAU
JKeAaTEeABHbI OAS HAAEXKAIEro HCIOAHEHHUS
00s13aTEeABLCTB BKC, IpeayCMOTPEHHBIX
KactoonaabHBIM perAaMeHTOM.

3a UCKAIOYEHHEM CAydYaeB, IIPeLyCMOTPEHHbBIX
B HacrosgmeM KacrognasbHOM peraaMeHTe,
BKC He Oeper Ha ceba 00643aTEALCTBO IO
KOHBEpTaIlUU KaKHUX-Au00 CPEICTB,
noAy4eHHbIX OT KaweHTa, B Ty HAHM HHYIO
BaatoTy, Ho BKC umMmeeT mmpaBo OCyILIECTBUTH
TaKyIo KOHBEPTAaIIHIO o CBOEMY
HCKAIOYHUTEABHOMY YCMOTPEHHIO C IIE€ABIO
HCIIOAHEHHUS CBOHX 00S3aTEABCTB B paMKax
PeranameHTa OKa3aHUS (PUHAHCOBBIX YCAYT H
KacrognaasHOro peraameHra.

BKC wmMmeer mpaBO IIOAB30BATBCS YCAyTaMH
TPETBUX AHIl B II€AdIX MCIIOAHEHHS CBOUX
005132 TEABCTB o KacronnassHOMY
peraaMeHTy 6e3 IpeaBapUTEABHOTO
coraacoBaHud ¢ KaueHToMm.

8. OTBETCTBEHHOCTbH

Hacrogmmm BKC obg3yerca OpOSBAATH
PasyMHYIO OCMOTPHTEABHOCTE M HAaIAeKalllee
BHHMaHUE npu BBIIIOAHEHHH CBOHX
obs3aTeAbCTB B paMKax KacTomaumasbHOTO
peraamMeHTa ¥ OTHOCHUTHCH K y4Y€Try H
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assets.

8.2. BCS shall require every Custodian to
which BCS delegates its duties to take
proper care in performing its duties
according to the Custody Rules and keep
up Client's Assets with the same care as
they keep up their own assets. However,
BCS will not be obliged to maintain
control and supervision of the Custodian
activities other than for the purpose of
reasonable discretion in their selection.

8.3. BCS shall not be responsible for
verification of information on corporate
actions or accuracy of any translation or
generalization of such information
performed by some other entity.

8.4. If BCS or its affiliate, the Custodian, any
Authorized Organisation or any third
party acts as the tax-paying agent for the
Client, the Client shall be liable for
deduction and withholding of taxes. Upon
Client’s written request BCS shall provide
the Client with a tax receipt or any other
similar document, if any in BCS
possession.

8.5. Neither BCS nor any Custodian shall be
responsible for insuring the Client's
Assets in respect to any risk connected to
possession and/or disposal of Assets.

8.6. BCS shall be liable to the Client for
expenses, losses or damage only in case
they resulted from gross negligence or
deliberate non-performance of BCS
obligations hereunder.

8.7. In case of non-performance of obligations
by BCS, it shall be liable only for direct
losses to the Client's Assets and such
liability shall be limited by the market
value of the Assets. The market value of
the Assets is determined by BCS for date
and time when BCS decides to satisfy a
relevant claim from the Client.

8.8. BCS shall not be liable for Client's
expenses, losses or damage if such
occurred:

a) as a result of BCS execution of instructions,
which BCS bona fide treated as appropriately

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

8.8.

a)

XPaHEHUIO AKTHUBOB Kamenra TaKXe
TImaTeAbHO, Kak BKC oTHOCHTCS K XpaHEHHIO
U y4eTy COOCTBEHHBIX aKTHBOB.

BKC o6s3yerca TpebGoBaTb OT KaXKIOTO
Kacrognana [oAXHOH  OCMOTPHUTEABHOCTHU
IIPH BBITOAHEHHH UM 0DsI3aHHOCTEH B paMKax
KacrognasapHOro peraaMeHTa MU TaKOTO Ke
TIIATEABHOTO  OTHOIIEHHd K y4eTy H
XpaHeHUI0 AKTHBOB KaneHTa, C KakKHM
KacromnaH OTHOCHTCA K XPaHEHHUIO U yYeTy
COOCTBEHHBIX aKTHUBOB. OpgHako B
obs13anHOCTH BKC BXOOUT OCYyIIECTBACHHE
KOHTPOASI U Haa30pa 3a AeHCTBUAMH APYTUX
KaCTO}II/IaHOB HCKAIOYHUTEABHO B CB4d3H C
PasyMHOM  OCMOTPHUTEABHOCTBIO IIPH  HX
noabope.

BKC He HeceT OTBETCTBEHHOCTH 3a IIPOBEPKY
uH(popMaIny, OTHOCHIIEHCS K
KOPIIOPATHUBHBIM [eHCTBHSM, PaBHO KaK U 3a
IIPOBEPKY TOYHOCTH AMOOOrO IHepeBofa HAU
obob1ienus Tako# wmHpopmanuu, ecan BKC
He IIPOU3BOAUT UX CaAMOCTOSTEABHO.

B cayuae, ecau BKC aub6o AdpduranpoBaHHbBIE
aunia BKC, KacrogmaH, YHIoAHOMOYeHHAas
OpraHu3aIigd UAW HHOE TPEThE AHII0 SIBASETCS
HAaAOTOBBIM areHToOM IS Kamenra,
yaep:KaHHe HaAOIOB IIPOHMCXOAUT 3a CYeT
AxTuBoB Kaunenrta. [lo nuceMeHHOMY 3aIIpocy
Kaumenra BKC npenmocraBaser  KaumeHty
OOKyMEHT 00 ymaaTe Hasora HAM HHOH
non0OHBIH MOKYMEHT, €CAH TaKOBOH HMeeTcCs
y BKC.

Hu BKC, #Hu wuHoi#i Kacroguan He HecCyT
00s13aTEALCTBO II0 CTPAXOBAHUIO AKTHBOB
KaneHTa OT pUCKOB, CBA3aHHBIX C XpaHEHUEM
HAUW pacriopsikeHrueM AKTUBAMHU.

BKC nHecer oTBeTCcTBEeHHOCTE Ilepenr KauenTom
3a yOBITKM HAU YIIepO TOABKO B CAyYae
BO3HHKHOBEHUS YOBITKOB HAH yllepba B
pe3yabTaTe TpyOO#l HEOCTOPOIKHOCTHU HAU
npenHaMmepeHHoro HeucrioanHeHua BKC cBoux
00g3aTEABCTB o KacroguaapHOMY
peraaMeHTy.

B cayuae HeucmoaHeHUs o00si3aTeabcTB BKC
HECET OTBETCTBEHHOCTb TOABKO 3a IIPSAMOH
ymepb, DpuYHHEHHBbIH AkTHBaM Kaueura,
IpHUYeEM Takad OTBETCTBEHHOCTh
OTPAHUYMBAETCA  PBIHOYHOM  CTOMMOCTBIO
AKTHUBOB. PpIHOYHad CTOMMOCTE AKTHUBOB
ompeneaseTcd Ha MOMEHT BpPEMEHU, B
KOTOPBIA BKC OPUHUMAET pelieHue
YIOOBAETBOPUTH COOTBETCTBYIOIIEE
TpeboBanne Kanenra.

BKC He HeceT OTBETCTBEHHOCTHU 3a YOBITKU U
yuep6 KaumeHTy, B CAydYasgx BO3HUKHOBEHHS
TaKuX yOBITKOB HAH ylepba:

B pe3yAbTaTe MOEHUCTBHUH, HNPEAIIPUHHUMAEMBIX
BKC pas BBITIOAHEHWS WHCTPYKIIVH, KOTOPBIE
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drafted, received from the Client or its Authorized
Persons;

b) as a result of BCS nonperformance of Client's
instructions due to a failure to execute the Client's
Instruction provided that such failure occurred
due to a breakdown (failure) of computer
networks, power mains or telecommunications
lines used for receipt, transmission or execution of
Instructions as well as shall not be liable for a
failure to perform other procedures provided that
such failure occurred not by fault of BCS, and
shall not be liable for the actions of third parties,
including institutions that provide settlement and
clearing facilities and support;

c) as the result of delay arisen in connection with
clarification of indefinite Client's Instructions by
BCS:;

d) as a result of actions or omission, or
inconsistency of any third party; or

e) as a result of BCS reasonably relying on
information concerning corporate actions obtained
from the Issuers or relevant third parties; or

f) as a result of BCS actions in connection with
information, requirements, refusals, agreements,
receipts, corporate documents or other documents
that BCS bona fide treated as original.

8.9. In order to avoid doubts, BCS shall not
accept responsibility for any charges,
losses and damage suffered by the Client
as the result of common risks of investing
and owning assets in particular country,
including but not limited by losses
resulted from nationalization,
expropriation, other governmental
actions, changes in financial market
regulations, actions or negligence by the
Issuers and Authorized Organizations
that directly affect BCS obligations
hereunder or changing of the cost of the
Assets.

8.10. The Client hereby agrees to compensate
BCS any and all losses, damages,
charges, taxes, any collections or fees
(including all legal costs) suffered by BCS
in connection with its performance under
Custody Rules.

8.11. The Client shall be liable to BCS for

BKC mobpocoBECTHO paccCMaTpHBaAO Kak
HaJA€KalllUM obpaszom COCTaBAEHHBIE,
IIOAYYE€HHBIE oT Kamenra HAU €ro

YrnoaHOMOYEHHBIX AUIL;

b) B pesyabrare HEHUCIIOAHEHUS UHCTPYKIIHUH
Kanenrta, ecam Takoe HEHCIIOAHEHHE CTaAo0
caencTBUEM ~aBapuu (cboeB B pabore)
KOMITBIOTEPHBIX ceTeH, CHAOBBIX
3AEKTPUYIECKUX ceTer HAU CHCTEM
3AEKTPOCBL3H, HEIIOCPEACTBEHHO
HCIIOAB3YEMBIX [JAd IIpUeMa, IIepefadyu u
HCIIOAHEHHd  HHCTpyKuui  KameHTa  HAHM
obecriedeHus HHBIX TOPTOBBIX IPOLEAYDP, €CAH
Takue cbom mpowmsoman He 1o BuHe BKC, a
TakXe OEHCTBHUH TPETBUX AHI], B TOM YHCAE
opraHu3anyii, obecreduBaIONMX pPacYeTHO-
KAUPHHTOBBIE ITPOLIEAYPEI;

C) B pe3yAbTaTe IIPOCPOYKH, BO3HUKIIEH B CBA3HU
c yrouHeHueM BKC HedcHBIX UWHCTPYKIIUH
Kanenra;

d) B peayabTaTe OEHCTBUI HMAM 0e3MeHCTBUA HAU
HECOCTOSITEABHOCTH TPETBHX AHIL, HAH

e) B pesyaprare Toro, 4ro BKC pasymHO
II0AATaA0Ch Ha CBEIAEHHS O KOPIOPATHBHBIX
NOEeHCTBUAX, IIOAYYEHHBIE OT OMHUTEHTOB HAH
3aMHTEPECOBAHHBIX TPETHUX AHLI, HAU

f) B pesyabratre pmefictBuii BKC, BBI3BAHHBIX
noayueHueM  uHQopmanuu, TpeboBaHwUi,
OTKAa30B, KOPIOPATHUBHBIX OOKYMEHTOB,

COTAQIIIEHHH HAW HHBIX JOKYMEHTOB, KOTOPBIE
Obiau  mobOpocoBectHO couteHbl BKC kak
TIOJAHUHHEIE.

8.9. Bo uzbexkaHue Kakoi-anbo HegcHoctu, BKC
He OepeT Ha cebd OTBETCTBEHHOCTH 32 KaKHe-
Aubo pacxomanl, yOBITKH, yIlepO, ITOHECEHHBIE
KanenToMm B pe3yabTaTe OOIIMX PHCKOB
UHBECTUPOBAaHUS, BAAEHUs AaKTUBAMU B
OTAEABHBIX TOCYJApPCTBaX, BKAIOYas, HO He
OTpaHUYMBASChH, TIIOTEPU B  pe3yAbTaTe
HaIlMOHAAU3AIIUH, SKCIPOIPHUAIINHU HAU WHBIX
IPaBUTEABCTBEHHBIX NEHCTBUH, U3MEHEHUHN B

peryAupoBaHUU ¢puHAHCOBBIX PBIHKOB,
OEUCTBHU HAM YIYUIEHHH CO CTOPOHBI
OMUTEHTOB u YIIoAHOMOYEHHBIX
Opranuszaiui, HEIIOCPEeNCTBEHHO
3arTparuBaonmx obssareabctBa BKC B

paMKax KaCTOLLI/Ia.ALHOI‘O peraaMeHTa HAHU
HU3MEHAIOIIHUX CTOUMOCTD AKTUBOB.

8.10. KaueHrt HAaCTOAIIIUM coraalraercsd
komrieHcupoBaTh BKC  Ao6ble  yOBITKH,
yiepb, 3aTpaTbl, KOMHCCHH, pPacXombl Ha

IOPUANYECKOE COIPOBOXKAECHUE U CcynaeOHBIe
H3IEPKKY, BBIIAQYEHHbIE HAW yAepiKaHHBbIE
HaAOTH, €CAM TaKOBble BO3HHUKAHM B paMKax
ucrioauedrss BKC cBoux o00g93aTEABCTB B
paMkax KacronmasbHOro peraaMeHTa.

8.11. KawmeHT HeceT OTBeTCTBEHHOCTH Itepern BKC
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8.12.

8.13.

9.1.

9.2.

9.3.
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actually incurred losses caused by a
failure to provide (or provide in time) any
documents that should have been
provided pursuant to the BCS Trading
Regulations, Custody Rules, Applicable
or Governing Law as well as shall be
liable for actually incurred losses caused
by provision of inadequate information
contained in the submitted documents.

BCS shall not be liable for the safety of
the Client's Assets in case of bankruptcy
(inability to fulfill obligations) of any third
party including banks, custodians
(depositories) and clearing institutions
with which the accounts of BCS and/or
the Client are opened.

BCS shall not be liable for exercising or
non-performance of any actions in
respect to the Client's Assets beyond the
scope of the present Custody Rules.

REMUNERATION AND OTHER
PAYMENTS
BCS remuneration for the services

provided by BCS under the present
Custody Rules is set forth in Appendix 4
to BCS Trading Regulations.

The Client shall compensate BCS for all
incurred expenses connected to re-
registration of Financial Instruments in
the Register, with an Authorized
Organization or Custodian, registration of
endorsements on certificates in
connection with acceptance to or
exclusion of the Client's Assets from the
custody keeping. The Client should pay
for a registration fee, postal and other
associated charges.

If at any time the funds freely held by
BCS for the Client are not sufficient to
cover commission and fees due to BCS,
BCS proceeds with the sale of Financial
Instruments from the Client's custody
Account(s) with prior notice to the Client
in the amount sufficient to charge its
remuneration unless otherwise agreed
upon by BCS and the Client.

8.12. BKC =He

8.13. BKC =He

3a  IIOHECEHHBIE  VOBITKH, BbI3BaHHBIE
HEIIPeJOCTaBACHHEM (nam
HENPeNOoCTaBACHHUEM B CPOK) AIOOBIX
MOKYMEHTOB, KOTOpPBIE [OAXKHBI OBIAM OBITH
IIpefocTaBAEHBI B paMKax Peraamenra
OKa3aHud bUHaHCOBBIX YCAyT,
KacrognaspHoro peraamenrta, IIpumeHHMoOro
uAu Peryaupyromiero mpasa, a TakKXkKe HeCeT
OTBETCTBEHHOCTH 3a  IIoHeceHHble BKC
yOBITKH MAM npudnHeHHBIH BKC ymep6, ecan
3TO OBIAO BBI3BAHO HAAHMYUEM HeBepHOfI HAN
HETIOAHOM HMH(OpPMAIIUU B IPEIOCTABACHHBIX
JOKYMEHTaX.

HECET OTBETCTBEHHOCTh 3a
COXpaHHOCTb AKTHBOB KameHTa B caydae

6aHKpPOTCTBa (HECIIOCOGHOCTH  BBIIIOAHHUTH
CcBOoM 00S3aTEABCTBA) AKOOBIX TPETBUX AHIL,
BKAIOYAasI baHKy, KaCTOAUAABHBIE

(memosuTapHble) U pacueTHblE KAWPUHTOBBIE
OpraHM3alliy, B KOTOPBIX OTKPBITHI CUeTa
Kauenra u/uau BKC.

HECET OTBETCTBEHHOCTH 3a
HEUCIIOAHEHUEe AIOOOTO nercTBUsd B
OTHONIEHUH AKTHUBOB Kauenra, ecAn
HCIIOAHEHHE TaKOI'o neficTBULd He

IIPEAyCMOTPEHO HACTOAIIUM KaCTOZLI/IaABHLIM
PETAAMEHTOM.

BO3HATPAXKIIEHHE H HHBIE IINATEIXKH

9.1.

9.2.

9.3.

Kament  obssyerca  BeimaayuBaTb  BKC
BO3HArpazKJeHHe 3a YCAYTH, OKAa3aHHBIE B
COOTBETCTBUU c KacronuasbHbIM
peraaMeHTOM B COOTBETCTBUH c

[TpuaoxkenueMm No 4 K PeranameHTy OKazaHUS
(PUHAHCOBBIX YCAYT.

Kamentr o6s3yerca Bo3Mmectutb BKC Bce
IIOHECEHHBIE pacxompl, CBsI3aHHBIE c
mepeperucTpanmei PHHAaHCOBBIX
HHCTPYMEHTOB B PeecTpe, YmoaHOMO4YeHHOM
OpraHuzanum HAM y Apyroro Kacroamasna,
pacxompl IIO PETUCTPALlMHU IepeJaTOYHBIX
Haanucei (MEIOCCAaMEHTOB) Ha
ceprudHKaTaxX B CBS3H C [PHHATHEM HAH
BBIBOAOM M3 KacTomu AKTHUBOB KaueHra.
Kanent oba3yeTcs OIIAATHUTH
perucTpanuoHabsie c6OphI, ITIOYTOBBIE U HHBIE
COIIyTCTBYIOILIHE PACXOIBI.

Ecaun pnenexureix cpenctB Kamenra Ha cyerax
Kanenra B BKC HenocTaToO4HO OAd BBIIIAATBI
Bo3HarpaxkneHnusa, To BKC, ecanm wHoe He
coraacoBano Mexay BKC wu Kawmenrowm,
npogaer @PuUHaHCOBBIE HHCTPYMEHTBI CO
Cuera Kamenta B oObeMe, MOCTATOYHOM [AS
yAepKaHUS BO3HArpazKAeHUd,
npuyutatomerocs BKC, npeaBapuTeabHO
yBemoMuB 06 atom KameHTa, eCAM HHOe He
IpeaycMoTpeHo coraamenuem mexnay BKC u
KauenTom.
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The Client agrees that BCS is entitled to
debit its remuneration and fees to
Client's Account without any
consultation or prior consent from the
Client.

BCS shall notify the Client of any
changes in its remuneration and fees at
least 10 (ten) business days prior to their
putting into practice. If the Client
disagrees with the changes made by BCS
the Client may terminate the provision of
BCS services by 30 (thirty) days prior
appropriate written notice. The Clients
agrees that if in BCS reasonable opinion
an extraordinary situation emerges on
the market, BCS may reduce 30 days
introduction period in its sole discretion.

BCS  shall have the right to
modify/amend its commissions and fees
at any time without prior written notice
to or consent from the Client provided
that such amendment /modification is
made for the purposes of compliance with
newly introduced or amended
requirements  imposed by trading
systems, regulatory authorities or
Applicable Law. Such amendments
/modifications shall come into force not
later than on a date when relevant
requirements are introduced/amended.

BCS may, at its own discretion, notify the
Client of any changes either
electronically, by sending a notification to
the Client’'s email or by making relevant
publications on BCS web site. The Client
expressly agrees that BCS has no
obligation to inform the Client of recent
updates in publications made on BCS
web site and consents that the
responsibility to monitor the said updates
shall be levied upon the Client.

BCS reserves the right to introduce new
fees.

9.4.

9.5.

9.6.

9.7.

9.8.

Kanenr coraammaercsa ¢ tem, 4ro BKC umeer
IpaBO CIIHCBHIBATH BO3HATPAKIEHUE W HMHBIE
maarexxku co Cuera Kamenra B 6e3aKIIETITHOM
mopsaKe Oe3 IpeaABaPUTEABHOTO
coraacoBaHusa ¢ KaneHToM.

BKC yBemomaser KameHTa 0  AMOOBIX
U3MEHEHHAX B Tapudax HAH pa3Mepe HHBIX
naaTexkei 3a 10 (mecarTw) qHEH OO BCTYIAEHUT
yKa3aHHBIX U3MEHEHHUH B cuay. Ecau Kauent
HE COraaceH C HOBBIMH Tapudamu, KameHt
MOXKET OTKa3zaTbCd OT KacToguaAabHBIX yCAyT
BKC myTeM HalpaBA€HHUS COOTBETCTBYIOIIETO
IHCBbMEHHOro yBeaomaeHus 3a 30 (TpuauaTs)
AHEN [0 JaThl IPEKpallleHUs OKa3aHUs YCAYT.
Kanent COT'AQCEH, 4TO B cAy4dae
SKCTPAOpPAMHAPHON CHTyallMd Ha DBIHKE,
BKC MOXKET COKPaTUTDb yKa3aHHbBIH
TPUANATHAHEBHBIH  [EepHon 1[I0  CBOEMY
COOGCTBEHHOMY YCMOTPEHUIO.

BKC wumeer mnpaBo H3MEHATH KOMMCCHH U
maaTexxu B AOoe Bpems u 0e3 coraacus
KaneHnTa npu yCAOBHH, 4YTO TaKHe N3MEHEHUS
ObIAM HEOOXOOWMEBI B CBS3H C U3MEHEHHSIMH
TpeboBaHNH TOPTOBBIX CHCTEM,
PETYAHPYIOIIMX OpPraHOB HAHW ITOAOXKEHHUH
[Ipumenumoro 1mpaBa. Takhe H3MEHEHHUS
BCTyIIalOT B CHAy HE IIO34HEE [aThbl
BCTYIIAEHHSI B CHAY OOYCAOBHBIIHNX KX
HU3MEHEHUMH.

BKC wMoxkeT 1O CBOEMYy YyCMOTPEHUIO
yBenoMuTh KameHTa O AOOBIX H3MEHEHUSIX
KakK II0 9A€KTPOHHOH IIOYTe, TaK U Pa3MEeCTHB
COOTBETCTBYIOIIYIO HWH(opMaIiuio Ha Beb-
caiite BKC. KAMEHT HaACTOAIIIUM COTAQIIIAETCS
c teM, uyto BKC He o06g3aH0 uHpOPMUPOBATH
KamenTa 0 mossBAEHMH HOBOH HH(MOpMAaIUH
Ha Be0O-caliTe W coraamaercd C TeM, 4YTO
00g3aHHOCTh CA€OUTH 32 HU3MEHEHHSIMH B
TaKo¥ nH(opManuu AekuT Ha KaneHre.

BKC ocraBager 3a coboff IpaBO BBOAUTH
HOBBIE TapPUDBI.
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