Broker Credit Service

Rules for execution of Orders in derivatives

1.

2.

General

1.1.This Appendix 18 to the Regulations regulates
execution of transactions in derivatives on
exchanges listed in paragraph 3.1 hereof by
BCS on behalf of the Client. Some of the rules
prescribed herein may be applied to T+N
Transactions, if it is specified in this Appendix,
the Regulations or Appendix 8.1 to the
Regulations.

1.2.The terms and conditions hereof are accepted by
the Client on the date of receipt by BCS of the
“Services” section of the Client Identification
Form, in which it is indicated that the Client
will use BCS execution services with respect to
a certain Exchange.

1.3.Any and all assets on the Client Account shall
be a collateral securing performance of the
Client’s obligations arising out or in
connection with transactions in derivatives,
T+N Transactions and Client’s obligations to
pay remuneration to BCS and compensate
BCS expenses.

1.4.The definitions in this Appendix shall be used in
accordance with paragraph 2 hereof, Appendix
17 to the Regulations and the Resulations.

Terms and Definitions

2.1.Exchange - organized market,
transactions in  derivatives
Transactions are concluded.

2.2.Rules (Exchange Rules) — rules and regulations
for transactions in derivatives, rules of trading,
terms of transactions entered into with
Clearing Center, clearing rules as well as
internal Exchange documentation, Exchange
or Clearing Center management and board
decisions relating to procedure for trading in
derivatives, including but not limited to,
setting out rules for calculating the collateral
and trading in securities in RTS Standard
section.

on which
and T+N

2.3.Derivative — future or option contract, admitted
to trading on the Exchange.

2.4.Specification - a document in which in
conjunction with the Exchange Rules all
material conditions and procedure of execution
of a derivative are specified.

2.5.Position (open position) — a record in the register
of open positions of the Exchange, showing
rights and obligations of the Client arisen in
connection with execution of transactions in
derivatives and T+N Transactions on the basis
of Client’s Order.

2.6.Variation margin — amount of funds due by one
party to the derivative contract to another
according to variation of quote of the
underlying.

IIpaBHAa COBEpPIIEHHS CPOYHBIX CAEAOK
1. OOuIHE MOAOKEHHST

1.1

1.2

1.3

1.4

2.2

2.3

2.4

2.5

2.6

Hacroamiee IIpuaoxenme Ne 18 Kk Peraamenry
yCTaHaBAMBaeT MOPAAOK oOKasaHuda ycayr BKC
KaneHTy 110 COBEpPIIEHUIO Ha OCHOBaHUU llopydyeHuit
B CEKIHUH CPOYHBIX CHAEAOK (Ha CPOYHOM DBIHKE)
Bupxk, ykasaHHpIx B II. 3.1 HaCTOSAILETO
ITpuaoxenuda. HekoTopble IIpaBHAa, YCTAHOBACHHBIE
HaCTOAILM IIpraoxxeHuem TaKXe MOTYT
OpUMeHAaThbcd B oTHomeHun Cneaok T+N, ecanm 3To
cAelyeT U3 TeKCTa HacTodllero IIpHAOXKEHHd HAHM
ycraHoBA€eHO B [Tpuaoxkenun Ne 8.1 k PeraameHry.

YcaoBus, 3aPHUKCHPOBaHHBIE B HaCTOAIIEM
I[TpuaoxxkeHun, cyuTaroTcd IIPUHATBIMU KameHTOM
npu noaydennrn BKC ot Kamenrta paszmeaa «Ycayrm»
ankeTrel KawenHrta (mo dopme npuaoxkenuda Nel K

PeraameHTy), B KOTOPOM IIPEAyCMOTPEHO, HYTO
Kaventr Oymer wucnoas3oBaTb ycayru BKC 1o
COBEPIIEHHUIO CIOEAOK Ha CpPOYHOM pPBIHKE Ha

KOHKpeTHOHU Bupxe.

B TeueHue Bcero Ccpoka MOEMCTBHUA HACTOSIIETO
[Tpuaoxxkenua Bce axkTuBbl Ha Cuere Kamenra
SIBASTFOTCSI IpenoCTaBAEHHBIMU KauenToMm B
obecrmeyeHne BBINOAHEHHsS KaMeHTOM 0083aTEALCTB,
KOTOpPbIe BO3HUKAIOT B CBs3U C 3akarodeHueM BKC B
uHTepecax KamenTta cpodHbIX cmeaoK, Caeaok T+N,
00g3aTEeALCTB 10 BBITIAQTE KamenToMm BKC
BO3HarpaxKIeHUs U pacXogoB.

Bce TepMHHBI U OIpeEeA€HUS HCIIOAB3YIOTCS B
IIOHSTHUH, YyKa3aHHOM B II. 2  HAaCTOSIIETO
IIpuaoxkenwns, [Tpuaoxennu Ne 17 k PeraameHTy U B
camoMm Peraamenre.

TepMHHEI H OIpEeAEACHHST

Bupika - opraHmu3aTop TOProBAM, 00ECIIeYHMBAIOIIIHM
IIPEAOCTABAEHHUE YCAYT II0 3aKAIOYEHUHIO CPOYHBIX
caeaok U Coeaoxk T+N.

IIpaBHAQ (IIpaBHAA Bupxu) - IpaBUAa
COBEPIIIEHUSI CPOYHBIX CHEAOK B CEKIIMU CPOYHBIX
COEAOK, IIpaBHAA TOPIOBAW, YCAOBUSI CIEAOK,
3aKAlodaeMbIX ¢ KaupuHroBoii  opraHusaliuei,
IpaBUAa KAHUPHUHTA, a TaKKe HWHble BHYTPEHHUE
nokyMeHTbl bBupixk, pemrenusa [lupekuun, CoBera
OUPEKTOPOB U UHBIX YIIOAHOMOYEHHBIX OPraHOB U
OOAKHOCTHBIX Al DBupxku wam KaumpuHronoro
LIeHTpa, [PHUHATBHIE II0 BOIIPOCaAM OpraHu3allun
TOProB Ha CpPOYHOM pPBIHKE, B TOM 4YHCAE
yCTaHaBAUBAIOINE IIPUHIUIIEI U aATOPUTM pacudeTa
rapaHTuiiHOro obecmedyeHHUs, a TaK¥XKe TOProB
neHHbIMH Oymaramu B pexume PTC Cranmapr.

CpPOYHBIH KOHTPaKT - (DBIOUYEPCHBIA KOHTPAKT
(dpprouepc) HWAM OIIIMOHHBIM KOHTPAKT (OIIIMOH),
JOIyUIeHHBIE B yCTaHOBAEHHOM  IIpaBuaaMu

Hopsiike K obpaieHuio Ha Bupke.

CnenundHKanmHa - OOKYMEHT, COBMECTHO, B TOM
qucae, ¢ IlpaBuaamu BupxXu onpeneadrolIvi Bce
CYILIECTBEHHBIE YCAOBHUA CPOYHOH CAEAKU U IOPAOOK
€€ HCIIOAHEHHd.

INo3HuHsA (OTKPBITASA MO3HILHSA) - yYeTHAsd 3alllCh B
pasfese perucrpa ydeTra OTKPBITBIX  IIO3UIIH
Bupxkwu, BbpIpaxKarllad COBOKYIHOCTb IIpaB H
obszanHHOCTEll pmaHHOro KaumeHTa, BO3HHKIIUX B
pe3yAbTaTe COBEPIIEHHd Ha  OCHOBaHHHU  €TO
IOPYyYEeHUH CPOYHBIX caeAoK U Creaok T+N.
BapuannoHHass MapiKa - [EHEXHbIe CpPEeICTBa,
00s13aHHOCTL YIAQTHl KOTOPBIX BO3HHKAET Y OMHOH
U3 CTOPOH (PHLIOYEPCHOTO (OIMIIMOHHOIO) KOHTPAKTa B
pe3yabTaTe H3MEHEHUS TEKyIIel pPBIHOYHOM II€HBI



2.7.Collateral — Client assets, requisite for securing
his open positions in transactions in
derivatives and T+N Transactions.

2.8.Portion of liquid collateral — proportion between
monetary collateral and total value of
collateral.

2.9.Limit of Client’s funds — Client’s funds reserved
for trading in derivatives and execution of T+N
Transactions on the Exchange.

2.10. Price variation limits — maximum variance of

price of a derivative contract or a lot under

T+N Transaction, determined by the Exchange

in respect of each derivative contract and each

instrument eligible for execution of T+N

Transactions on the basis of settlement values

of the above instruments calculated according

to the results of the previous trading session in

accordance with Exchange Rules.

2.11. Number of open position limits — maximum
number of open positions in derivative
contract (composite of derivative contracts)
and T+N Transactions set out by BCS.

Trading day - Dbusiness hours, when
derivatives are traded on the Exchange in

accordance with the Rules.

2.12.

2.13. Current variation margin - variation margin

calculated in accordance with the following

formula:
TBM = BMo + BMT, where
TMB - current variation margin (amount of funds

calculated by a broker within trading day with respect to
Client’s positions in future (margined option) contracts);

BMo - current variation margin of futures (margined
option contracts) in respect of which Clearing center has
not calculated the variation margin at the moment of
calculation of TMB; the formula is as follows:

BMo = t1 * ((IIT1 - IT1) * W1 / R1) + t2* ((IIT2 - Il2) * W2
/ R2) + ..... + ta* ((LITn — Ia) * Wn / Ru), where

t1 2 tn — quantity of the relevant future (margined
option) contracts;

LTy, T2 ... UTn — current price of the relevant future
(margined option) contract in the trading system;

11, L2 ... Ln — price of transaction in the relevant future
(margined option) contract;

Wi, W2 .... Wn — value of minimum change of price of the
relevant future (margined option) contract (in RUB);

Ri, R2 ... Rn — minimum change of price of the relevant
future (margined option) contract.

BMrt - current variation margin of futures (margined
option contracts) in respect of which Clearing center has
already calculated the variation margin at the moment
of calculation of TMB; the formula is as follows:
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(TekyIiero 3HaueHHs) 6a30BOTO AKTHBAa HAW IIEHBI
(pBIOYEPCHOTO (OIIIIMOHHOTO) KOHTpAaKTa.

2.7 TapanTuiiHOe obecmedeHHe - akTuBBl KaueHra,
Tpebyemble OAd OOeCIedeHUs BCEX €ro OTKPBITHIX
IIO3UITUH 110 CPOYHBIM caeakaM u Cneakam T+N.

2.8 oAn AHKBHOHBIX CPEACTB TCapaHTHHHOrO
obecmeyeHHMsI - OTHOLIEHHE [EHEXKHON YacTu
rapaHTHUHHOTO obecredeHus K ero obie BeAndnHe.

2.9 AUMHT meHeXKHBIX cpeacTB KaneHTa — NeHeXKXHbIEe
CpeAcTBa, 3ape3epBUpoBaHHBIE KaMeHTOM  gasa
COBEpPIIIEHNd CPO4YHBIX caeaok U Cnmeaok T+N Ha
ompeneseHHoM Bupxke.

2.10 AuUMHTBI KOA€OaHHH ILIEH CAEAOK - TPAHUIIBLI
IIEHOBOTO KOPHAOpa, KOTOpbIE YCTaHABAHBAIOTCS
Bupxeli nag KaxKAoro (KasKIOM CEPHH) CPOYHOTO
KOHTpPaKTa, KaxKJOro OIpedeAe€HHoro bBupxkeit
KOAMYECTBA PpPa3MEUIEHHBIX OAHHUM 53MHUTEHTOM
IIEHHBIX OyMar OZHOTO BHAA (KaTeropwuu, THIIA), C
KOTOPBIM MoOryT 3aratodaTbca Cneaku T+N, (aoTa) B
BHJlIe MAKCHUMaAbHO AOIIyCTHMOI'O B TedeHHe AaHHOM
TOPrOBOM CECCHUHM OTKAOHEHHMS ILIEH CHEAOK OT
pacyeTHOM IIeHBI, OIIPEAEA€HHOH TII0 HTOram
npenblaylell TOProBod CECCHM B COOTBETCTBHH C
[TpaBuaamu Bupxku.

2.11 OrpaHHYEeHHS II0 YHCAY OTKPBITBIX NMO3HIIHH
- MaKCHMaABHO JIOIIyCTHMO€E KOAMYECTBO ITO3UIINH 110
CPOYHOMY KOHTPAKTY (Habopy CPOYHBIX
koHTpakKToB), Coeakam T+N, ycranoBaeHHoe BKC.

2.12 TOProBeIH ZEeHBb - [IEPHOJ] BPEMEHU B TeUYEHHE
OHS, B TedeHHe KoToporo Bupika mpenocraBadger
BO3MOXKHOCTDb 3aKAIOUEHHS CPOYHBIX KOHTPAKTOB B
coorBeTCcTBUHU C [IpaBHAaMU.

2.13 Texkymasa BapHAIlHOHHAsI Mapxka -
BapuUallMOHHad  Mapia, paccyuTblBaeMad  IIO
dopmyae:

TBM = BMo + BMT, rae

TBM - TeKyllad BapHallOHHad MapXka (cyMMa

JEHEeXKHBIX CPEACTB, paccyuTbiBaeMass OpoKepoM B

TedeHHe TOPrOBOI'O [HS B OTHOIIEHHH Io3uiuii Kanenra

110 (BIOYEPCHBIM (MapxupyemMbIM OITIIMOHHBIM)

KOHTpaKTaMm);

BMo - Tekyllas BapHalllOHHAsg Mapka 10 (OLI0UYePCHBIM
(MapKUPYEMBIM OIIIMOHHBIM) KOHTPAKTaM, II0 KOTOPBIM
pacdeT BapHaIllMOHHOM Mapku KAMPHUHTOBBIM IIEHTPOM
HEe OCyIIeCTBAIACA K MOMeHTy pacuera TMB;
oIpeseAseTcs 1o hopMyae:

BMo = t1 * ((IIT1 - II1) * W1 / R1) + t2* ((I[T2 - Il2) * W2
[ R2) + ... + tn * ((I{Tn — Iln) * Wn / Ra), e

t1,t2 ... tn — KOAHYECTBO COOTBETCTBYIOIIUX (PHIOYEPCHBIX
(MapKUpPyeMBIX OIIIMOHHBIX) KOHTPAKTOB;

OT:, LT2 OTn - Tekymiass ILieHa COOTBETCTBYIOILIETO
(PBIOYEPCHOTO (Map3KUPYEMOr0 OIIIMOHHOI0) KOHTpPAaKTa
B TOPTOBOH CHCTEME;

M, Iz n - 1leHa 3aKAIOYEHUS (PBIOYEPCHOTO
(MapXUpPyeMOro OIIIMOHHOI0) KOHTPaKTa;

Wi, W2 .... Wn — CTOUMOCTh MHUHUMAaABHOTO HIara IIeHbI
COOTBETCTBYIOILIETO drrOYEepCHOTO (MapzxupyeMoro
OIIIIMOHHOT0) KOHTPaKTa, pyod.;

Ri, Rz ... Rn - MUHUMaABHBIH
COOTBETCTBYIOIIETO ¢dbIOYEPCHOTO
OITIIMOHHOTO) KOHTpPaKTa.

mar LIEHBI
(MmapzxupyeMoro

BMT - TeKylllasg BapHallOHHAsS MapKa I10 (PbIOYEPCHBIM
(MapXuUpyeMBbIM OIIIIMOHHBIM) KOHTpPaKTaM, 10 KOTOPBIM
pacdeT BapHallMOHHOM MapzkKu KAMpPHUHIOBBIM LIEHTPOM
OCYILIECTBASIACA K MOMEHTY pacdeTa yKa3aHHOH TeKyllueH
BapHallMOHHOM MapxXKH, KOTopad OIIPEAeAdeTcd IIO

dopmyae:



BMT = t1 * (IIT1 - PI1) * W1 / Ri1) + t2 * ((ILT2 — PL2) *
W2 / RZ) + e + tn* “uTn - Pun) * Wn / Rn), rae

t1 t2 tn — quantity of the relevant future (margined
option) contracts;

IITy, T2 ... UTn — current price of the relevant future
(margined option) contract in the trading system;

PLI1, PL2 ... PLln — settlement price of the relevant future
(margined option) contract, calculated at the most
recent Settlement period;

Wi, Wz .... Wn — value of minimum change of price of the
relevant future (margined option) contract (in RUB);

R1, R2 ... Rn — minimum change of price of the relevant
future (margined option) contract.

Settlement price of the future (margined option) contract
is determined by the Exchange in accordance with the
Rules. Minimum change of price of the future (margined
option) contract and its value is determined in
accordance with Specification of a relevant contract.

2.14.Active Order - an order to enter into
transaction in derivatives or T+N Transaction
registered by the trading system, unexecuted
in full or partly and uncancelled.

3.  Procedure for execution of transactions in
derivatives

3.1.Procedure of provision of services on each
Exchange are determined in accordance with
the rules of the Exchange, available at the
following links:

Open Joint Stock Company "RTS Stock Exchange"

http://www.rts.ru/?tid=406;
Closed Joint-Stock Company "Stock Exchange MICEX:

http://www.micex.ru/markets/futures/stock_derivative
s/documents
3.2.Both the Client and BCS shall follow the rules of
the Exchange and the Clearing Center.

3.3.Within the effective term of this Appendix the
Client confirms that he is familiar with the
applicable rules and specifications of
derivatives of the Exchange.
4. Client Orders in derivatives
4.1. The Customer shall make orders in derivatives
subject to the provisions of paragraph 5.3
hereof, price variation limits, as well as other
limitations and restrictions imposed by
exchanges, clearing organizations (Clearing
Center) and BCS.
4.2. BCS has the right to execute a certain number
of instructions of the Client by giving smaller
or larger number of relevant orders to the
Exchange.
4.3. BCS may not take to the execution and/or not
to execute an Order in a derivative contract in

BMT = t1 * ((IIT1 — PII1) * W1 / Ri1) + t2* ((ILT2 — PLI2) *
W2 / Rz) + e +tn* ((uTn - Pun) * Wn / Rn), rae

t1,t2 ... th — KOAMYECTBO COOTBETCTBYIONINX (PBIOYEPCHBIX
(MapKupyeMBIX OMIIMOHHBIX) KOHTPAKTOB;

IOTy, UT2 ... LUTh — Tekylmad IieHA COOTBETCTBYIOIIETO
(pBIOYEPCHOTO (MAPKUPYEMOTO OIIIIMOHHOI0) KOHTpaKTa
(meHa, 3acpukcupoBaHHas B  TOPrOBOM  CHCTeMe
IocAeHEN K MOMEHTY pacdeTa TeKyllleld BapHalllOHHOMN
MapxU);

PII;, PIl> ... Plln — PacueTHas IieHa COOTBETCTBYIOIIIETO
(pBIOYEPCHOTO (MApPKUPYEMOTO OIIIMOHHOTO) KOHTPAKTA,
olpemeAe€HHAs II0 HUTOraM PacdeTHoro Iiepuoja,
TIOCA€THETO 10 OTHOIIEHUIO K MOMEHTY pacueTa TeKyIeH
BapHAIIHOHHOY MapiKu;

Wi, Wz .... Wn — CTOMMOCT, MHUHHMAaABHOI'O IlIara II€HBI
COOTBETCTBYIOILIETO dBrOYEepPCHOrO (MapxupyeMoro
OIIIIMOHHOTIO0) KOHTPaKTa, pyod.;

Ri, Ro Rn - MHHUMAaABHBIM  IIar  II€HBI
COOTBETCTBYIOIIIETO ¢BIOYEPCHOTO (MapzxupyeMoro
OIIIIMOHHOTO0) KOHTPAaKTa.

Pacuernasa eHa dpBrOYEpPCHOTO (MapzxupyeMoro
OIIIIMOHHOI'O) KOHTpaKTa olpenesserca bBupxeit B
nopsaake u CPOKH, VyCTaHOBA€HHBbIe IIpaBHAaMHU.

MuHHMaABHBIM ILIAT LIEHBI U CTOMMOCTh MHHHMAABHOI'O

miara LeHbI (PBIOYEPCHOIO (Map3KUPYyEMOro OIIIHOHHOIO)

KOHTPaKTa  OIPEAEAdeTCd  COTAACHO  IIOAOXKEHHUAM

CrientupbHKaIU COOTBETCTBYIOILIETO KOHTPAKTA.

2.14 AxTHBHaa 3aABKa - 3aperucrpupoBaHHad
TOPrOBOM CHCTEMOH 3agBKa Ha MOKYIIKY/IIPOLaKy
CPOYHBIX KOHTPaKTOB/3akaroueHne Cnmeaku T+N,
KOTOpad He MCIIOAHEHA ITOAHOCTBIO U HE OTO3BaHa.

3. Ilopamok coBepUIEHHSI CPOYHBIX CAEAOK

3.1 OcobeHHOCTH OOCAYKHUBaHUS B CEKIIMH CPOYHBIX

CIOEAOK KaxKa0H Bupxu OIIPENEATIOTCH B
COOTBETCTBHU ¢ IlpaBuaaMu COOTBETCTBYIOLIEH
Bupxwu, OITyOAMKOBAHHBIMH §3 (o) CA€IYIOLIUM
CCBIAKaM:

e  OTKpBITOE aKIIMOHEPHOE ob1iecTBO

«PoumoBasa 6upxka PTC»:
http:/ /www.rts.ru/?tid=406;
e  3akpsITOE aKIMOHEPHOEe ob1recTBO

«bounmoBas Gupxka MMBB»:

http:/ /www.micex.ru/markets/futures/stock_derivative

s/documents

3.2 [Ipu coBepllleHUH CAEeAOK Ha cpouHoM pblHKe BKC u
KanenT pykosoactByroTcda IlpaBumaamu bBupxu u
KaupuHrosoro neHTpa.

3.3 B TedeHUue Ccpoka nercTBUL HAaCTOMIIETO
[Tpraoxenus Kauent IIOATBEPXKIAAET darT
O03HAKOMAEHHS C OedcTByrolmuMH IlpaBuaaMu U
CrienmupuKaugaMy CPOYHBIX KOHTPAKTOB Bupxu.

4. Ilopyuenus KanmeHTa Ha COBEpPLIEHHE CPOYHBIX
CHEeAOK

4.1 MopyyeHns Ha COBEPIUEHHE CPOYHBIX CHEAOK
OOAXKHBI OBITH HAaIpaBA€HBI KAHMEHTOM C ydYeToM
moaoxkeHui#t  1.5.3 Hacrodguiero  [IpraoxkeHus,

AVMHUTOB KoAeOaHHH IIeH CHEAOK, a TaKKe HHBIX
AMMUTOB U OTPaHUYEHHUN, YCTAHOBACHHBIX BupikeH,

KaupuHronot Oprauunsanueit (KanpuHroBBEIM
nentpom) u BKC.

4.2 BKC wuMmeer TpaBO HCIOAHHUTL OIIPEAEACHHOE
KOAMYECTBO TIIopydeHHH KameHTa myTeM Iomadu
MEHBIIIETO UAHU 6oABIIIETO KOAHYECTBa

COOTBETCTBYIOIIIUX 3adBOK.

4.3 BKC BmpaBe He NPUHUMATH K HCIIOAHEHHIO U/HAU
HE HCHOAHSATBH IIOPYYEHHE Ha COBEPIIEHHE CPOYHOM


http://www.rts.ru/?tid=406

the event of insufficient funds reserved for
trading on the Exchange on the Client Account
and/or the proper performance of duties by
the Client, as set out in paragraph 5.3 hereof,
and/or payment of remuneration due to BCS,
and/or reimbursement of BCS expenses.

5. Collateral

5.1.

5.2.

5.3.

5.4.

5.5.

5.6.

5.7.

The amount of collateral is calculated by BCS
for each Client's open positions, active Order
according to the rules of the exchanges,
clearing organizations (Clearing Center) and
the size of the collateral for the positions of the
Client, determined by BCS.

The amount of collateral is calculated by BCS
before the start of the trading day in
accordance with relevant Rules with regard to
the results of trading on the previous trading
day; before the resumption of trading,
suspended for the day clearing session,
according to the results of the daily clearing
session; after resuming trading, suspended in
case of change by the relevant Clearing
organization (the Clearing Center) or the
Exchange of the value of indicator used in
calculating the basic volume of the collateral.
The amount of funds on the Client's Account,
reserved by the Client to carry out
transactions in  derivatives and T+N
Transactions on a certain Exchange, as well as
the value of the securities accepted by BCS as
a security, should not be less than the amount
set by BCS as a the size of collateral for all
Client open positions and active Client Orders,
and the current variation margin calculated in
accordance with paragraph 2.14 hereof.

The Client may deposit funds and, if agreed by
BCS, the securities as a collateral.

Procedure for accepting the securities and
funds as a collateral from the Client is set in
the rules of the clearing organization (Clearing
Center) and / or the Exchange and is to be
agreed between the Client and BCS in each
case.

BCS may increase or decrease the collateral
requirements set by the relevant Clearing
Organization (the Clearing Center) or the
Exchange, without any notice to Client by
multiplying the amount of collateral specified
by the Clearing Organization (the Clearing
Center) or the Exchange by a coefficient,
determined by BCS. BCS has the right to
unilaterally determine, including increases /
decreases, the value of this coefficient. The
value of this coefficient is equal to 1 (one),
unless otherwise stipulated by BCS in
accordance with this paragraph.

In the event that the collateral is accepted from
by the Customer in the form of cash and non-
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CHEAKH B CAy4Yae HEOOCTATOYHOCTH aKTHBOB AT
HCIIOAHEHUS YKa3aHHOTO IOpYy4eHMs,
3ape3ePBHUPOBAHHBIX A COBEPIIEHHS CHAEAOK Ha
orpenesenHoit Bupxke Ha Cuere Kamenra, u/uam
HaJAeXKalllero UCIoaHeHHs KameHTOM 0043aHHOCTH,
ycTaHOBAeHHOM 11.5.3 Hacrtosmiero I[IpuaoxkeHus,

U/UAH BBINIAATHI Bo3Harpaxkaenus BKC, wu/uam
BO3MeIleHusT HeobxoaumbIx pacxonoB BKC.

5. TapanTHIiHOEe oGecnedyeHHe

5.1 Pasmep rapaHTHHHOTO obecrieueHus
paccuuteiBaercd BKC 1o Kaxkgo¥  OTKpPBITOM
IIO3UIIUH Kawnewnra, aKTHUBHOH 3asBKe

CaMOCTOSITEABHO C YIE€TOM IIpaBHUA COOTBETCTBYIOIIEH
Bupxku, KaupunroBoit opranuzamuu (KanpuHroBoro
LEeHTPa) U pasMepa TapaHTHUHHOrO O0EeCIIeYeHHs AT
nosunuu Kanenra, ycranoBaeHHoro BKC.

Pasmep rapaHTHIHOTO OOecIiedeHUsI OIIPeneASIeTCS
BKC pno Hayaaa TOProBOIO [OHS, OIIPEAEASIEMOTO
COTAQCHO COOTBETCTBYIOIINM [IpaBuaawMm, o
pe3yabTaTaM TOProB IIPEABLIAYIIETO TOPrOBOIO MTHS;
[0 BO300OHOBAEHHUS TOPIOB, IIPHUOCTAHOBACHHBIX AT
IpOBEAEHNUA MOHEBHOIO KAUPHHIOBOIO ceaHca, IIO
pe3yAbTaTaM AHEBHOTO KAHPHHIOBOI'O CEaHCAa; IIOCAE
BO300HOBAEHHS TOProB, IIPHUOCTAHOBAEHHBIX B
caAy4ae HU3MEHEHHd COOTBETCTBYMOIIEH KaWpHHroBoit
opranHuzanueil (KanpuHroBeIM IieHTpoM), DBupxeit
3HAUEeHMUd IIoKasaTeAd, HMCIIOAB3yeMOI'o IIPH pacyeTe
6a30BoOro pasMepa rapaHTHHHOro obecrieYeHus.

5.3. Cymma pgeHexHBIX cpenctB Ha Cuere KaumeHTa,
3ape3epBUPOBaHHBIX KAMEHTOM  [Ad  COBepIIEHUS
cpouHbIX cmeaok u Cmeaok T+N Ha omnpeneseHHOM
Bupixe, a Tak:XKe CTOMMOCTH LI€HHBIX OyMar, KOTOpbI€e II0
cornacoBannio ¢ BKC 6piam BHeceHbl KanmeHToM B
KadecTBe rapaHTHUHHOroO obecliedeHHs, He NOAXKHAa OBITh
HUKE CYMMBI YCTaHOBAEHHOTO BKC pasmepa
rapaHTHUHHOIO  o0ecliedeHUs [OASd  BCeX  IIO3UIIH,
OTKpPBITEIX KAMEHTOM, 1 aKTHUBHBIX 3adBOK KaueHrta, U
TEKyIlleH BapHallMOHHOM MapxXH, pPacCYUTAaHHOU B
COOTBETCTBHH C 11.2.14 HacTod1ero [IpruaoxkeHud.

5.4. CpencrBa rapaHTHHHOrO OOeCcIliedeHUs MOTYT
OBITH BHECEHbI KAMEHTOM KaK JEHEXKHBIMH CPEACTBaMH,
Tak H, 110 coraacoBanuio ¢ BKC, rieHHbIMU OyMaraMmu.

5.2

5.5 Iopsamok BHECEHHSI, oIrpeneAeHUsd Y4eTHOH
CTOMMOCTH, BUIOB u pasmepa CPEICTB,
nepegaBaeMbIX KameHTOM B BHAE OEHEXHOM U
HEIEHEXKHOM YacTH TapaHTHMHOrO obecredeHus
ycraHaBauBaeTcd IIpaBuaaMH  COOTBETCTBYIOLLEH
Kaupunrosot opranusanuu (KAHPpHUHIoBOro IEeHTPA)
u/vaun  BHUpPXKHU U JOIOAHHUTEABHO COTAACYEeTCS
KanenTom ¢ BKC B KaxkZ1oM KOHKPETHOM CAydae.
BKC BmnpaBe yBeamymuBaTh HAHW YMEHBIIATL pasMep
rapaHTHHHOrO  obecliedeHHs, yCTaHABAMBAEMBIH
cooTBeTcTByIoIIe  KaupuHroBod  opranusaiyet
(KampunroBbIM  1IeHTpoM) uAu  Bupxkeit, 6e3
JOTIOAHUTEABHOTO YBEOOMAEHHS Kauenra.
YBeandeHHe ZINZS YMEHBIIIEHHE pasmepa
rapaHTUHHOTO OOECIIEYEeHHUS OCYIIECTBASETCS IIyTeM
IPUMEHEHUd COOTBETCTBYIOMIEr0 Ko3aduimeHTa K
pasmepy rapaHTHHHOTO obecrieueHusd,
ycraHaBauBaeMoro KAWpHUHroBoH  opraHusanuei
(KampunroseiM nentTpom) uam Bupzxeiti. BKC Bripase
B OJHOCTOPOHHEM IIOPSIKE OIPENEAITh, B TOM YHCAE
yBEAWYHBAaTh/YMEHBIIATb, 3Ha4YeHHe JaHHOT'O
K03 pUIIEeHTA. 3HaueHue YKa3aHHOTO
ko3 duileHTa paBHO 1 (eaAHMHUIIE), €CAM HHOE He
ycraHoBaeHO BKC B COOTBETCTBHH C HAaCTOSMIHNM
IIyHKTOM.

B cayuae ecamu cpencrBa rapaHTHHHOTO obecriedeHusd
BHeceHbl KaneHTOM B BHE OEHEXHBIX CPEACTB U

5.6

5.7



5.8.

5.9.

6.
6.1.

6.2.

monetary assets, as collateral may be reserved
only that portion of non-monetary assets that
meets the requirements set by the rules of the
clearing organization (Clearing Center) and /
or Exchange. In order to reserve non-monetary
assets as a collateral the Client should also
provide the BCS with a statement in writing.
For avoidance of doubt, BCS reserves the right
not to accept the collateral in form of non-
monetary assets.

BCS maintains records of Client collateral
required for execution of transactions in
derivatives of the relevant Exchange and T+N
Transactions, separately for each type and
jointly.
BCS has the right without further notice to the
Client to reduce the limit of the Client's funds
available for trading on the Stock Exchange at
10%, including but not limited to in following
cases:
In market circumstances, involving an increased
risk of default;

Repeated violations of the Client of clause 5.3
hereof;

Systematic (three or more times) breach by the
Client of paragraph 6.2 hereof;

The systematic transfer of the Customer open
positions to the next trading session, and/or the
period from the resumption of trading,
suspended for the day clearing session before
the end of the trading session, if free funds of
the Client reserved for trading on a certain
Exchange are less than 10% of the collateral for
open positions Client.

Settlement procedure

BCS makes all the transfers related to
payment for services under this Appendix,
including payment of exchange fees, debit and
credit of variation margin without prior notice
to the Client in accordance with the Exchange
Rules, Rules of clearing organizations (Clearing
Center) and the terms and conditions hereof.

In order to reduce market risks pertaining to
the transactions in derivatives the Customer
must immediately transfer the funds in the
amount at least equal to the required amount,
if any event specified in clause 6.2.1 and 6.2.2
occurs:

6.2.1. An aggregate of the amount of funds on
the Client's Account, reserved for
trading in derivatives and execution of
T+N Transactions on a certain
Exchange, and the value of the
securities that are in agreement with
the BCS had been accepted as
collateral, subject to charged collateral
transfers and provisions of paragraphs
5.6 and 5.9 hereof, is less than the
collateral set in accordance with the
present Appendix for all positions,

5.8

5.9

6.

5

HEICHEXKHBIX aKTHBOB, TO B KQ4YECTBE FapaHTI/II\;IHOFO
obecrieyeHus MOXKET OBITH 3ape3epBUPOBaHAa TOABKO

TA  YacTh  HEAEHEXHBIX aKTHBOB, KOTOpad
yIooBAeTBOpsieT  TpeboBaHMAM,  YCTAHOBACHHBLIM
[IpaBHuAaMU COOTBETCTBYIOLIEH KaupuHrosoit
opranm3anuu  (KaupmaroBoro  1eHTpa) H/HAH

Bupxu. [Iag pe3epBHPOBaHUA HEIEHEKHBIX aKTUBOB

B KAa4decTBE CPEACTB TapaHTHHHOro obecriedyeHus

Kament Takxke poaxkeH mnpenoctaBuTh B BKC

COOTBETCTBYIOIIlee 3asBACHHE B IIHCBMEHHOH dopMe.

Bo u3bexkaHue AByCMBICAEHHOTO ToAKoBaHus, BKC

ocraBAageT 3a Co0OH IIpaBO OTKasaTh KAHWEHTY BO

BHECEHHUHU rapaHTHHHOIO obecrnieyeHus

HEJIEHEeKHBIMH CPEICTBaMHU.

BKC Bemer ydeT moAydeHHBIX OT KauneHTa cpencTs

rapaHTUHHOTO ofecIiedeHHsI, HEOOXOAUMBIX AT

npoBeneHuss KameHTOM omnepanuii Ha CPOYHOM
prIHKe cooTBetTcTByIomleit Bupxku m Cpoeaoxk T+N,

OTAEABHO TI0 KaXKIOMy UX BHAY, a TAKXKe COBOKYITHO.

BKC HMEET IpaBo 6e3 JOIIOAHHUTEABHOT'O

YBEIIOMAEHUS Kanenrta YMEHBIIHUTD AVIMUT

NEHEXKHBIX CcpeAcTB KameHTa, [OOCTYIHBIX [OAd

paboret Ha bBupxe ma 10%, BKaodasa, 6e3

OTpPaHUYEHUH, B CAEAYIOIIUX CAyJasIX:

-  BO3HHUKHOBEHU Ha pBIHKE CUTyalluH,
cozepzKalleii MOBBIIEHHBIN PHCK HEHUCIIOAHEHUS
0093aTEABCTB;

-  HeomHOKpaTHoe HapyleHHe Kamentom 1. 5.3
Hacrogduero Ilpuaoxenusd;

- CHCTeMAaTH4YecKoro (Tpu
HapymeHusa  KawmeHTOM
Hacrosuiero [IpuaoxeHns;

- CHCTEMAaTH4YEeCKOIO repeHoca Kaventom
OTKPBITBIX ITO3UIUH Ha CAEOYIOIIYI0 TOPIOBYIO
CecCHI0 H/WAM Ha IIE€pPHUOL C MOMEHTa
BO300HOBAEHUS TOPTOB, IIPUOCTAHOBACHHBIX IAS
IIPOBEIEHUS JHEBHOTO KAMPHHTOBOIO CeaHca, 0
OKOHYaHHUS TOPIOBOH CECCHH, B CAyYae, €CAHU
cBobOnmHBIE [MeHeXKHble cpencTtBa KameHTa,
3ape3epPBUPOBAHHbBIE Javt: s TOPTOBAH Ha
KOHKpeTHo# Bupixke, cocraBagioT mMeHee 10% ot
BEAWYHHBI rapaHTHHHOTO obecriedyeHus
OTKPBITBIX ITo3unui Kavenra.

ITopsamok ocylIeCTBAEHHSI B3aHMOpPAaCYeTOB.

u bGoaee
HUCIIOAHEHUS

pasa)
m.6.2

6.1 BKC mpou3BOOUT BCE HEOOXOAUMBIE TIEPEYHCAEHHUS,

6.2 B 1eaqax

CBfI3aHHBIE C OIIAATOM YyCAYr TIIO HAaCTOSIIEMY
ITpuaoKeHMIO, BKAIOYas ymaaTy OupzkeBoro cbopa,
CIIMCaHHEe M HaYHCACHNE BapHAaITMOHHON Mapku 6e3
IpeaBapUTEABHOTO  yBemoMaeHud  Kawenra B
COOTBETCTBHH ¢ IIpaBHAaMH COOTBETCTBYIOIIEH
Bupzxku, KaupunroBo#i opranuzanuu (KaunpuHroBoro
IIEHTPAa) U YCAOBUSMH HacTosIero [IpruaokeHud.

CHMXKEHHSI PBIHOYHBIX PHCKOB IIPH
COBEPIIIEHHHN CpPOYHBIX caeAoK KameHT o00s3aH
HEMEeJACHHO IIPH BO3HHKHOBEHHH AIOOOro U3

COOBITHH, YKa3aHHBIX B . 6.2.1 1 6.2.2., BHECTH Ha

Cuer cpeacTBa B pa3Mepe He MEHBIIEM, YeM
HEeOOXOMUMBIH pa3Mep, €CAU:

6.2.1. cymMmMa [OeHeXHBIX cpenactB Ha Cuere

Kamenra, 3ape3epBUpPOBaHHBIX KameHTOM

OAS COBEPILIEHUS CPOYHBIX CHOEAOK U

Cnenok T+N Ha ompepneaeHHo#t Bupike, a

Takxke CTOHUMOCTH IIEHHBIX Oymar,

KoTOphle 10 coraacoBauuio ¢ BKC Obiamu

BHECEHBI Kauenrom B KadecTBe

rapaHTUi#HOr0 o0ecredyeHus, C YUeTOM

yAEPKAHHBIX CyMM rapaHTUHHBIX

IepeBOJOB U IIOAOXKEHU# .. 5.6 u 5.9

HAaCTOSIIETO IIpunroskenus, MEHBIIIE

3HAYEHUsd TapaHTHUHHOTO obecredeHud,



6.3.

6.4.

6.5.

6.6.

6.7.

opened by the Client, and active Client
Orders,

6.2.2. Proportion of liquid assets of the
collateral does not meet the
requirements  established by the

Exchange Rules.

In order to reduce market risks pertaining to
the transactions in derivatives the Customer
must close a number of positions in derivatives
and/or T+N Transactions or serve to BCS a
document confirming the transfer of funds to
BCS account, 30 minutes as the latest after
the clearing session on which resulted in a
situation when an aggregate of the amount of
funds on the Client's Account, reserved for
trading in derivatives and execution of T+N
Transactions on a certain Exchange, and the
value of the securities that are in agreement
with the BCS had been accepted as collateral,
subject to charged collateral transfers and
provisions of paragraphs 5.6 and 5.9 hereof, is
less than the collateral set in accordance with
the present Appendix for all positions, opened
by the Client, and active Client Orders, or the
proportion of liquid assets comprising the
collateral does not meet the requirements
established by the Exchange Rules or Rules of
clearing organization (Clearing center).

In case of suspension of trading by the
Exchange for any reason, except for the
suspension of trading for the purpose of
clearing session, and the Customer's breach,
after the resumption of trading, paragraph 5.3
of this Appendix, the Customer is obliged in
order to remedy that breach to close
immediately a number of positions in
derivatives and/or T+N Transactions or serve
to BCS a document confirming the transfer of
funds to BCS account in the demandable
amount.

BCS will notify the Client of the need to satisfy
the obligations set out in paragraphs 6.2, 6.3
and 6.4 of this Appendix, as well as possible
close out of the Client's positions by sending a
message through one of the following
communication methods (at BCS sole
discretion): via QUIK trading system, by e-mail
or by phone indicated in Client Identification
Form. The Client shall be deemed duly notified
from the moment of sending a notice by BCS.
In case of referring clients request a refund
(withdrawal) or to transfer funds, BCS in order
to preserve the values of the initial margin has
the right in its sole discretion to reject such a
commission as a whole, or to fulfill its part in
such a way as to make available to the client
account to ensure the correct size guarantee
established in accordance with this Annex.

BCS hereby notifies the Client of the possible
changes in the Exchange Rules or the Rules of
clearing organization (the Clearing Center), in
the Specifications of derivative contracts of the

6.3 B 1eaax

6.5 BKC yBemomasier

YCTaHOBAEHHOTO B COOTBETCTBHH C
HAaCTOSIITUM [IpunrokeHHEM [OAS BCeX
TIO3UIIUH, OTKPBITBIX KanenTowm, u

aKTHUBHBIX 3asIBOK KameHTa,

6.2.2. [oAd AUKBUIOHBIX CPEACTB TapaHTUHHOIO
obecrieyeHus He YIOBAETBOPSIET
TpeboBaHUAM, YCTaHOBAECHHBIM

[TpaBuAaMu cooTBeTCTBYyIOIIeY Bupsku.

CHHUIKEHHS pPBIHOYHBIX PHCKOB IIPU
COBEPIIIEHUM CpPOYHBIX caerok KawmeHT o00s3aH
3aKpBITh HEOOXOQUMOE KOAMYECTBO MO3UIIUH IIO
cpouHBIM KOHTpakTaM u/uau Cneakam T+N wmam
npenoctaBuTh B BKC moKyMeHT, IIOATBEPKAAIOIIIH
mepedrcAeHUe JAeHEeXHbIX cpeacTB Ha cueT BKC, nHe
no3gHee 30 MHHYT IIOCA€ TIPOBEAECHUS KAUPUHTOBOTO
ceaHca, IO HWTOTaM KOTOPOTO CyMMa [OEeHEKHBIX
cpenctB Ha Cuere Kamenrta, 3ape3epBUpPOBAHHBIX
KAueHTOM [IASI COBEpIIIEHUs] CPOYHBIX CAEAOK U
Cnoenok T+N Ha omnpeneseHHo#t Bupxke, a Takxke
CTOMMOCTH LIEHHBIX Oymar, KOTOpbIE o
coraacoBanuio ¢ BKC Obiau BHeceHbl KanveHTOM B
KadecTBe TapaHTHHHOro obecledeHHsd, C Yy4EeTOM
TIOAOKEHUH II. 5.6 u m.5.9 HaCTOSIIETO
ITpuaoxkenusd, cTasa MeEHBIIIEe 3HaYEHUST
rapaHTUHHOTO O0O0ecIleYeHHsd, YCTAaHOBAEHHOTO B
COOTBETCTBHU C HacTodammM [IpraokeHHeM [IAsl BCeX
IO3UIIUH, OTKPBITHIX KANEHTOM, 1 aKTUBHBIX 3asBOK
KauenTa, uWAM [0oAS €ro AUKBHUAHBIX CPENCTB
rapaHTUHHOrO OOecIriedyeHusT He YIOBAETBOPSET
TpeboBaHUAM, YCTaHOBAEHHBIM [IpaBuaamu
coorBeTcTByMOIIed Bupxkwu wuan  KaupuHropoit
opraruzanuu (KAUpUHIoBoOro 11eHTpa).

6.4 B cAy4yae IpPHOCTAHOBAEHHSI TOPTOB OPraHU3aTOPOM

TOPIrOBAHU Ha AFOOOM OCHOBaHHH, 34 HCKAKYEHHEM

IIPUOCTAHOBACHHUA TOProOB, OCYILIIECTBA€CHHOI'O B
IHEAAX IIPOBEOACHUA KAI/IpI/IHI‘OBofl Ceccuu, nu
HapyLI€CHUd KauenToMm 5 IIOCAE BO300HOBAEHUS

JaHHBIX TOpros, I. 5.3 Hacroduero IIpuaoxeHwus,
KaneHT 00sg3aH B ILEeAdX YCTPaHEHHd YKa3aHHOTO
HapylIeHUT He3aMeIAUTEABHO 3aKPBITh
HEeoOXOMMOEe KOAWYECTBO ITO3HILHMHM II0 CPOYHBIM
KoHTpakTaM u/mau  Cpmeakam  T+N HAU
npenoctaBuTh B BKC Hamaexamuit JOKYMEHT,
IOATBEPKAATOIIH I IIepeYHCACHUE JEHEXKHBIX
cpencTB B HeoOxoaumoM pa3mepe Ha cueT BKC.
KameHtTa 0 HEOOXOOHMOCTH
HCIIOAHEHHSI 00S3aTEABCTB, YCTAHOBACHHBIX B IIIIL
6.2, 6.3 u 6.4 Hacrogmero [IpuaokeHNsd, a TakKKe 0O
BO3MOXKHOM HPHHYAUTEABHOM 3aKPBLITHH IIO3UILIMH
KanenTa IIOCPENCTBOM HAIIPABAEHHUSA COOOIIEHHS
ONHMM M3 CAEAYIOIIUX CII0OCOO0OB IIO CBOEMY
YCMOTPEHHUIO: gyepes CHCTEMY “QUIK”, 1o
3AEKTPOHHOM IOYTE, YKa3aHHOM B aHKeTe KameHra.
KaveHT cuuTaeTrcd YBEIOMAEHHBIM C MOMEHTA
HanpaBaeHus BKC coobmenusa KaneHty.

6.6 B cayyae HampaBaeHHs KAWEHTOM ITOPY4YEHHS Ha

BO3BpaT (BbIBOA) AMOO Ha mepeBon cpeacts, BKC B
LIeASX  COXpPaHEHWd  3HA4YEHHd  TapaHTHUIHOTO
obecriedeHHsT HMeeT IIPaBO Ha CBO€ YCMOTpPEHHE
OTKAOHHUTb TaKoe IIOpydYeHHe IIEAHMKOM, AH0O0
HUCIIOAHHUTE €r0o YacTUYHO TaKuM o0pas3oM, 4YTOOBI

obecreYnTs HAaAWMYME HA  KAMEHTCKOM  CUETE
HaZAEXaIUi pasMep TapaHTHUHMHOTO OGeCredYeHusl,
YCTAHOBAEHHBI B COOTBETCTBUM C HACTOSIIAM
[TpuaoxxeHueMm.

6.7 Hacrosmmum  BKC  yBemomasier  Kamenrta o
BO3MOXKHOM BHECEHWHM U3MEHEHMH B IlpaBuaa
cooTBeTCTByIOIIEH Bupxku wuau  KaupuHrosoit
OpraHu3aIuu (KAupuHTrOBOTO LIEHTPA), B



Exchange. It shall be an obligation of the
Client to monitor on a weekly basis any
changes in the Exchange Rules or the Rules of
clearing organization (the Clearing Center),
specifications of futures contracts of the
Exchange, using links specified in paragraph
3.1 hereof.

Close out provisions
7.1. BCS may, without any Order from the Client
and at any time, at the discretion of BCS, to
close any and all positions of the Client to the
extent necessary to meet obligations and
indebtedness of the Client, including those
relating to Client’s obligation to pay collateral
transfers, in case of events specified in clause
6.2.1 and/or hereof, and if Customer fails to
comply with and/or improperly performs his
obligations under paragraphs 6.2, 6.3, 6.4
hereof.
7.2. BCS may, without any Order from the Client
and at any time, at the discretion of BCS, to
close any and all positions of the Client in
accordance with paragraph 7.1 of this
Appendix in the amount at least equal to the
amount of obligations and indebtedness of the
Client arisen out or in connection with
transactions in  derivatives and T+N
Transactions.
BCS may, without the Client's Order to close
part of the Client's position, if the Client
violates established BCS limit on the number
of open positions. For the purposes of
notification in accordance with this paragraph
the rules established by paragraph 6.5 of this
Appendix shall apply.
BCS closes out Client's positions under
paragraph 7.1 of this Appendix at current
prices of the Exchange, if the Customer fails to
comply with and/or improperly performs its
obligations under paragraphs 6.2 and 6.3
hereof and in cases specified in paragraphs
7.1-7.3 and 6.4 hereof.
BCS shall not be responsible for any losses
and damages incurred to the Client due to
close out his positions.

7.3.

7.4.

7.5.

Supplementary provisions

8.1. The Client having open position in a derivative
contract that may be settled physically shall
provide to BCS a notice confirming the
possibility of physical settlement of such a
contract according to the rules of the
Exchange not later that one business day
before the last trading day of such a contract.
Otherwise, it shall be an obligation of the
Client to close all positions on such contract
until the end of the trading day, which is the
last trading day of the contract.

8.2. Should the Client fail to provide a notification
pursuant to paragraph 8.1 hereof, BCS has
the right within the last trading day of such a
contract to accept only “close position” Orders.
8.3. Should the Client fail to provide a notification

pursuant to paragraph 8.1 hereof, BCS has

7.
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CrienimUKaIMi CPOYHBIX KOHTPAKTOB bBHpxkwu.
KaueHT o00s3aH He pexKe OAHOTO pas3a B HEIEAIO
obpamaTeCcd IO CChIAKAM, MPenyCMOTPeHHbIM II1.3.1.
HacTogmiero IlpuaoxKeHWs, 3a CBeAeHHAMH 00
H3MEHEHHUIX, TIPOHU3BENEHHBIX B IIpaBuaax
coorBercTByIomedi  Bupxkwm wnam  KaupuHroso#
opraHu3aluu (Kaupuurosoro LIeHTpa),
CrientnUKaIMgX CPOYHBIX KOHTPAKTOB Bupxu.

YCAOBHA NPHHYAUTEABHOT'O 3aKPBITHSA MO3HIHH

7.1 BKC Bnpase 6e3 mopydenunss KaveHta u B Ar06oe

BpeMs, 1o ycmoTrperHuio BKC, 3akpbITh BCce IIO3UIINHU
Kanenra uaum dyacth no3uiivii Kawmenta B oObeMe,

HEOOXOMUMOM  [OASI  IIOKPBITHS  3aJ0AKEHHOCTH,
obazareabcTB  Kamenra, B TOM  YHCAE [AS
HCIIOAHEHUS KanenToMm 0083aHHOCTH 1o

IEePEeYNCACHUIO CYMM TapaHTUHHBIX IIEPEBOMOB, B
cAydae BO3HHUKHOBEHHUS COOBITHM, YKa3aHHBIX B II.
6.2.1 wm/mam 6.2.2 Hacroamero IlpuaoxeHms, a
Takke ecAm KAWeHT He UCHOAHAeT U/UAU
HEHaJAeXKaIlMM 00pa3oM HCIIOAHseT II.IO. 6.2, 6.3,
6.4 Hacrogaiero I[Tpuaoxxenud.

7.2 BKC BmpaBe 6e3 mopyueHusi KaneHra 3aKpbITh BCE

mo3uiiu KameHTa wAuM YacThb mmo3unuii KamenTa B
COOTBETCTBUU C II.7.1 Hacrodiiero [IpuaoxkeHus B
obbeMe, He MeHbIle YeM HeOoOXOOHUMOM  [OAS
TIOKPBITHUA 3a/I0AKEHHOCTH, 00s3aTeAbcTB Kamenrta
10 cpouyHEBIM caeakaMm U Craeakam T+N.

7.3 BKC BripaBe 6e3 mopydyenust KanenTa 3aKpbITh 4acThb

7.4 TIpuHyIUTEALHOE

no3unuit  Kamenrta, ecau KamentT Hapymiaert
ycraHoBaeHHbIe BKC orpaHuyeHUd TII0 YHCAY
OTKPBITBIX IO3UIMH. [lag 1ieaedi HaIIpaBACHUSI
YBEIOMAEHHS B COOTBETCTBHM C  HAaCTOSIIUM
IIyHKTOM OymyT TIIPHUMEHATHCS IIpaBHAA,
ycTaHOBA€HHBIE II. 6.5 HacTosero [IpuaokeHUs.
3akpeliTHe no3unmi  Kawmenrta
coraacHo 1. 7.1 Hacrogdiero IIpHAoXeHUS, ecAH
KaveHT He HCHOAHSEeT UW/WAM HEHAAEXKAaIUM
o6pa3oM HCHOAHSET I.I. 6.2, 6.3 HaCTOAIIETO
[IpruaoxxkeHUs, a TakKe B CAydasX IIPeayCMOTPEHHBIX
na. 7.1.-7.3 u 6.4 nDpousBOAUTCHA IIO0 TEKYLIUM
neHaMm bupzxu.

7.5 Tlpu NPUHYAUTEABHOM 3aKPLITUM no3ulmii Kamnenra

8.2.

8.3.

.He mno3nuee,

BKC He HeceT OTBETCTBEHHOCTH 3a AIOOblE YOBITKH,
IPUYHHEHHbIE Kanenry IIPHUHYAUTEABHBIM
3aKPbITHEM IO3UIIHHA.

JlONOAHHTEABHBIE YCAOBHSA

yeM 3a omuH paboduii OeHb MO0
IIOCAEHETO MHS OOpallleHHus CPOYHOro KOHTpPaKTa,
IIpeyCMaTPHBAIOLIETO IIOCTAaBKYy 0a30BOr0 aKTHUBA,
KaneHT, MMeoUmIMi OTKPBITBIE IIO3HUIUH II0 TAKOMY
KOHTPaKTy, MHOAXKEH IpemoctaBuUTh B  BKC
yBeIOMAECHHE,  IIOATBEPIKAAIOIIee  BO3MOKHOCTH
HCIIOAHEHUS TaKOI'o KOHTPaKTa coraacHo IIpaBuaam
cooTBeTcTByOIlell Bupxku. OTCyTCTBHE TaKOro
YBEIOMAECHUSI paccMaTpuBaeTcs BKC KaK
0bs13aTeAbCTBO KAameHTa 3aKpBITh BCE IIO3UIMH IIO
TAKOMYy KOHTPAKTy A0 OKOHYaHHS TOPrOBOrO IHS,

SABALFIOIIETOCS IIOCA€THUM JHEM obpaiteHus
KOHTpAaKTa.
B cay4dae HEMIPEeIOCTaBAECHUSI YBEIOMAEHUH,

yKazaHHOro B II. 8.1 Hacrogmero I[Tpuaoxkenus, BKC
BIIpaBe B TeYeHHE IIOCAEOHETO MHA OOpallleHus
TAKOT0 CPOYHOI'O KOHTPAaKTa IPHHHUMATH IIOPYUEHHU
B OTHOIIEHUH TAKOTO KOHTPaKTa B PEKUME “TOABKO
3aKpPbITHE TO3UIINH”.

B cayyae HemnpemocTaBA€HHS YBEIOMAEHH,
yKazaHHOro B II. 8.1 Hacrogmero I[Tpuaoxenus, BKC



8.4.

8.5.

8.6.

the right to close out Client’s positions in such
a contract at current Exchange prices within
the last trading day of such a contract.

If upon the trading session the Client has
objections on grounds of technical, arithmetic
or any other kind of error, the Client may raise
his objections in writing. Objections must
contain a statement of reasons and merits of
the existing differences.

Objections must be handed over BCS at 10 pm
Moscow time (as the latest) of the trading day
following the day of the trading session, the
results of which are presented this objection,
unless the Exchange or the Clearing
Organization (the Clearing Center) determines
the earlier term.

Should the Client fail to raise objections in
accordance with paragraphs 8.4 and 8.5
hereof, it means that the Client confirms his
absolutely and completely agreement with the
results of the trading session.

8.4.

8.5.

8.6.
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BOpaBe 0e3 mopydeHus KauweHTa €aMOCTOSITEABHO
3aKpPBITh [I0 TEKYIIUM PBIHOYHBIM I€HaM ITO3HUIUH
II0 YKa3aHHBIM KOHTPAKTaM B TeUYEHHE IIOCAEIHETO
[OHS 00pallleHusl TAKOTO CPOYHOTO KOHTPAKTA.

B cayuae ecam 1o pesyApTaraM TOPrOBOM CECCUU Y
Kaueunra eCcThb BO3paXkeHUd, 00ycAOBAEHHEBIE
TEXHUYECKOH, apudMETUIEeCKOH HAM HHOTO poaa
omrnbkoii, KaeHT MOXKeT 3asIBUTH CBOM BO3pasKeHUS
B IIHCBMEHHOM ¢dopme. BospaikeHus TOAKHEBI
comepsKaTh HM3AOXKEHHEe T[PHUYMH U  CYIIecTBa
BO3HUKIIIUX PA3HOTAACHUH.

Bo3paxkenus moaxHbI ObITh mpenactaBaeHbl BKC He
mo3nHee 10 YacoB II0 MOCKOBCKOMY BpeMEHU
TOPTOBOTO [HSI, CAEAYIOIIETO 3a MAHEM IIPOBEIECHUS
TOPTOBOH  CeccuH, K pe3yAbTaTaM  KOTOpOH
IPEeaBIBAIIOTCH OAHHBIE BO3paiKeHUs, €CAH 0Ooaee
pPaHHUE CpPOK He ycTaHoBAeH [IpaBuaamu Bupxu
uan  Kampunroroif opranuzanuu (KaupuHroBoro
LEHTPA).

Ecan Kament He npencraBua BKC Bo3paskeHHH B
COOTBETCTBHH C I.II. 8.4 u 8.5. HACTOSIIEro
I[Tpuaoxxkenuda, TeM caMbiM KAHEHT HOATBEPIKIAET,
4TO OH 0E3yCAOBHO U IIOAHOCTBIO COTAAC€H C
pe3yabTaTaMHy JaHHOU TOProBOM CeCcCHH.
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